Investable Ideas

Year-End Real Estate Median Prices
Real estate prices may rise, but at unequal rates

A lot of talk has surrounded the real estate markets lately, and we've
learned that many factors affect housing prices. Over the past quarter-
century prices in major markets seem to have increased. Although these
markets have seen prices increases, they have increased at unequal rates,
between 1.83% to 5.31% per year.

Home Real Estate
Over the next few pages we compare home real estate median prices from 20 cities
across the country.
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Comparison of Year-End Home Real Estate Median Prices
December 31, 1985 to December 31, 2010

u.S.
Metropolitan
Cities (and
Surrounding
Areas)

Atlanta,
GA

Boston,
MA

Chicago,
IL
Cincinnati,
OH

Dallas,
TX

Denver,
co

Hartford,
CT

Houston,
X

Indianapolis,
IN

Las Vegas,
NV

Los Angeles,
CA

Miami,

FL

Minneapolis,
MN

New York,
NY

Oklahoma
City, OK

Phoenix,
AZ

Raleigh/Cary,
NC

San Francisco,
CA

St. Louis,
MO

Washington,
DC

1985

N/A

144,800

81,500

58,500

92,500

84,500

107,800

76,700

55,100

75,300

119,900

79,200

75,400

139,800

63,300

75,700

N/A

147,800

65,900

97,300

1986

N/A

167,800

85,800

63,200

91,100

85,800

134,600

67,600

57,500

78,500

137,300

79,100

77,400

167,600

62,900

77900

89,700

167,900

71,900

104,100

1987

N/A

177,500

91,500

69,100

89,800

86,500

163,900

62,800

60,700

76,700

153,300

80,400

80,600

185,100

59,500

80,400

97,800

179,300

73,300

121,500

1988

80,500

179,300

98,400

70,200

87,000

79,700

165,000

56,800

66,600

80,200

191,100

84,000

87,200

179,800

53,500

79,600

97,600

232,400

75,700

130,100

1989

85,000

180,000

109,300

74,800

92,200

86,800

164,200

62,600

72,200

87,600

217,100

89,000

88,300

179,300

53,900

77,500

106,400

260,500

76,900

145,600

1990

85,000

165,700

113,200

78,500

85,400

85,300

152,400

68,700

73,600

91,600

207,700

87,600

88,400

168,600

52,100

83,500

N/A

247,800

74,300

146,800

1991

88,100

167,000

130,000

83,700

87,100

89,000

146,200

71,000

78,300

100,900

213,400

93,700

91,700

170,800

56,800

85,500

100,600

254,000

79,400

157,000

1992

90,300

165,200

136,900

87,700

89,800

96,300

137,700

81,900

84,600

103,400

208,100

103,700

94,900

170,300

62,700

87,100

107,500

251,800

81,600

157,200

1993

92,400

172,700

140,900

92,300

95,500

109,000

134,200

81,000

87,400

109,900

194,700

99,200

99,400

173,000

66,100

91,000

108,500

248,200

83,500

157,500

1994

93,400

176,600

141,600

96,400

92,300

119,000

130,800

78,100

89,200

111,000

182,700

103,300

101,500

168,700

65,700

92,000

124,500

248,900

82,900

155,800

1995

97,300

177,400

147,000

102,000

96,700

128,500

129,600

78,600

96,500

114,100

175,900

108,500

108,400

168,800

72,600

99,100

133,400

250,900

87,900

155,200

1996

103,100

177,100

148,300

105,500

103,100

134,400

134,300

85,700

98,800

118,600

167,100

114,300

113,500

173,300

74,100

106,700

149,800

267,000

90,800

159,000

Source: National Association of Realtors. Year-end data is not always available for every city due to lack of sample. Data is for existing single-family homes.
Average annual returns for the real estate median price is calculated with the following formula: ((median price in 2010/median price in 1985)~(1/26))-1.

Average annual returns not available for those cities without necessary data.

The data above is not representative of performance for any Invesco product. It should not be considered a recommendation to buy or sell a security,
and is provided for informational purposes only. Past performance cannot guarantee future resuits.

1997

109,900

195,900

155,600

110,000

114,600

143,100

138,000

91,400

102,800

124,800

177,800

116,500

118,700

177,700

77,400

115,600

154,000

304,600

96,400

164,500



1998

120,600

214,900

162,600

117,500

110,900

159,900

141,100

97,600

108,600

129,900

186,500

124,200

130,200

187,400

83,800

121,200

161,800

327,400

100,100

168,800

1999

125,600

291,000

170,100

122,900

115,900

175,600

147,600

104,600

109,700

131,600

200,900

136,200

141,000

207,900

83,700

126,500

171,200

368,900

99,200

176,300

2000

134,400

329,500

173,600

125,700

126,200

205,500

159,900

118,900

111,300

139,500

225,800

149,100

141,300

237,500

87,100

134,900

185,600

470,200

109,400

186,700

2001

139,500

350,400

193,000

129,300

129,200

215,500

169,800

124,600

115,500

152,300

254,300

167,600

172,300

266,500

91,500

138,800

162,600

463,900

105,800

226,700

2002

148,900

386,300

223,300

133,100

134,600

227900

183,500

133,900

116,300

166,100

307,000

192,800

189,900

320,300

96,400

146,700

173,100

516,400

116,300

258,700

2003

152,900

354,400

236,300

139,200

135,200

233,100

210,300

132,800

118,000

191,100

380,700

236,900

211,700

354,700

99,000

152,800

176,000

574,300

118,100

292,100

2004

156,900

389,700

240,100

142,500

138,200

239,100

231,600

136,000

121,700

266,400

446,400

286,400

217,400

385,900

112,400

169,400

169,900

641,700

128,700

339,800

2005

167,200

413,200

264,200

145,900

147,600

247,100

253,300

143,000

123,800

304,700

529,000

363,900

234,800

445,200

114,700

247,400

194,900

715,700

141,000

425,800

2006

171,800

402,200

273,500

143,200

149,500

249,500

258,100

149,100

119,300

317,400

584,800

371,200

232,300

469,500

125,000

262,200

213,700

736,800

147,900

431,000

2007

172,000

395,600

276,600

140,800

150,900

245,400

263,200

152,500

120,500

297,700

593,600

365,500

225,200

469,700

134,900

257,400

224,200

804,800

145,400

430,800

2008

149,500

361,100

245,600

131,800

145,800

219,300

246,200

151,600

111,200

220,500

402,100

285,100

202,000

437,900

128,100

191,300

223,400

622,000

133,200

343,400

2009

123,400

332,900

199,200

125,800

145,100

219,900

232,000

153,100

114,200

142,900

333,900

211,200

181,200

382,300

140,500

137,000

215,400

493,300

127,100

308,700

2010

114,800

357,300

191,800

128,000

148,400

232,400

235,800

155,000

121,900

138,000

346,800

200,800

170,600

393,700

140,300

139,200

217,600

567,900

131,100

325,300

Average

Annual

Return Over

26 Years

(%)

N/A

353

3.35

3.06

1.83

3.97

3.06

2.74

3.10

2.36

4.17

3.64

3.19

4.06

3.11

2.37

N/A

5,3

2.68

4.75



Invesco: Helping investors worldwide achieve their financial objectives

Great ideas transcend borders. With more than 600 dedicated investment professionals
worldwide and an operational network spanning more than 20 countries, Invesco has
the global capability to deliver our best ideas to investors around the world.

Our “investors first” approach is built on:

Commitment to
investment excellence
We believe the best
investment insights
come from specialized
investment teams with
discrete investment
perspectives, operating
under a disciplined
philosophy and process
with strong risk oversight
and quality controls.
This approach enables
our portfolio managers,
analysts and researchers
to pursue consistent,
repeatable results —
results that are aligned
with client expectations.

We support an investment-
centric culture that
minimizes noninvestment
distractions. That allows
our investment teams

to focus their energy and
talent on seeking superior
investment opportunities
around the globe.

We believe high-quality
results begin with
specialized insight and
disciplined oversight.

Depth of investment
capabilities

Investors need choices to
tailor their financial plans
to their objectives. Our
long history of providing
client-driven investment
solutions means we offer
a wide range of single-
country, regional and global
capabilities across major
equity, fixed income and
alternative asset classes.

We deliver those
capabilities through

a diverse set of investment
vehicles, from open-

and closed-end mutual
funds to ETFs, unit
investment trusts, cash
products, collective trusts,
separate accounts for retail
and institutional clients,
and more.

Our wide range of
investment capabilities is
designed to support

a variety of financial
objectives.

Organizational strength
At Invesco, we believe
focus brings success.
That's why investment
management is all we
do. We direct all of our
intellectual capital, global
strength and operational
stability toward helping
investors achieve their
long-term financial
objectives.

As an independent firm,
our global organization

is solely focused on
investment management.

NOT FDIC INSURED | MAY LOSE VALUE | NO BANK GUARANTEE

Before investing, investors should carefully read the prospectus and/or summary prospectus and carefully consider the
investment objectives, risks, charges and expenses. For this and more complete information about the fund(s), investors
should ask their advisers for a prospectus/summary prospectus or visit invesco.com/fundprospectus.

Note: Not all products, materials or services available at all firms. Advisers, please contact your home office.

invesco.com
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