
Fixed Income Solutions

INVESCO UNIT TRUSTS

 NOT FDIC INSURED MAY LOSE VALUE  NO BANK GUARANTEE

A Fixed Income Unit Trust is an investment that combines the benefits of 
owning individual bonds with the diversification and professional selection 
of an open-end mutual fund. Fixed Income Unit Trusts can be an attractive 
alternative to both mutual funds and individual bonds and may offer several 
potential advantages.

Invesco’s experience in fixed income Unit 
Trusts is unparalleled. Invesco/Van Kampen 
helped pioneer the fixed income Unit Trust 
in 1976, and has since deposited more  
than 4,825 fixed income trusts with over 
$41.1 billion in initial deposits. 

In our history, we have had very few 
defaults. Experience and prudence has 
kept 99.92% (municipals) and 99.72% 
(corporates) of our initial investments 
default-free1.

Of course, past performance is no 
guarantee of future results. 

Invesco has consistently offered high 
quality national and state-specific municipal 
Unit Trusts along with investment grade 
corporate bond portfolios.

In 2010, Invesco deposited over 100 fixed 
income trusts that financial advisors 
presented to clients as a sensible investment 
of high quality bonds.

A fixed income unit trust is an 
investment solution that may offer you...

•  A defined and transparent basket of 
diversified bonds

• A consistent monthly income payment

•  A defined par value based on the maturity 
value or the bonds in the trust

•  A professionally selected and 
professionally monitored portfolio

For additional information, contact your financial advisor or visit www.invesco.com/unittrust

Fixed Income Unit Trusts
•  Fully invested, defi ned, and 

transparent portfolio
•  Typically lower administrative fees than 

mutual funds ($2.50 to $3.00 per $1,000 unit) 
•  Sales charge is built into the 

purchase price

•   Fixed interest 
payment until 
fi rst redemption 
or call

•  Known/fi xed portfolio 
and par value

•  Fixed maturity date

•  Monthly income 
distributions

•  Contains many 
individual bonds

•  Professionally 
selected portfolio

•  Industry and geography 
diversifi cation

•  Investments are liquid 
and able to be bought 
and sold the days the 
market is open.

Individual Bonds
•  Semiannual income payment
• No ongoing fees
•  Liquidity is dependent on 

market demand
•  Bond prices include markups 

and markdowns on the buy 
and sell side

•  Many bonds are offered 
in $5,000 increments

Mutual Funds
•  Income payments can rise 

or fall depending on fl ows 
and interest rate environment

•  Actively managed portfolio
•  Ongoing offering with no 

maturity date
•  Administration & management fees 

typically higher than unit trusts

 1 Source: Invesco Municipals 01/01/76/–12/31/10 Corporates 01/01/01–12/31/10



Before investing, investors should carefully read the prospectus and consider the investment 
objectives, risks, charges and expenses. For this and more complete information about the trust(s), 
investors should ask their advisers for a prospectus or download one at invesco.com/unittrust.
Risk considerations
There is no assurance a trust will achieve its investment objective. An investment in a unit investment trust is 
subject to market risk, which is the possibility that the market values of securities owned by a trust will decline 
and that the value of trust units may therefore be less than what you paid for them. This trust is unmanaged and 
its portfolio is not intended to change during the trust’s life except in limited circumstances. Accordingly, you can 
lose money investing in a trust. 
A credit rating is an assessment provided by a nationally recognized statistical rating organization (NRSRO) of the 
creditworthiness of an issuer with respect to debt obligations, including specific securities, money market instruments 
or other debts. Ratings are measured on a scale that generally ranges from AAA/Aaa (highest) to D/C (lowest); ratings 
are subject to change without notice. For more information on Standard and Poor’s rating methodology, please visit 
www.standardandpoors.com and select “Understanding Ratings” under Rating Resources on the homepage or 
Moody’s at www.moodys.com and select “Rating Methodology” under Research and Ratings on the homepage.
An investment in these trusts should be made with an understanding of the risks associated therewith, such as the 
inability of the issuer or an insurer to pay the principal of or interest on a bond when due, volatile interest rates, 
early call provisions and changes to the tax status of the bonds. 
As interest rates rise, bond prices fall. Investments in a trust may be subject to interest rate risk. If interest rates rise, 
the value of the bonds in a trust may decline and if interest rates decline the value of the bonds may increase. Also, 
the longer the period to maturity, the greater the sensitivity to interest rate changes tends to be.
“Investment Grade” is a rating that indicates that a municipal or corporate bond has a relatively low risk of default. 
Bond rating firms, such as Standard & Poor’s, use different designations consisting of upper- and lower-case let-
ters “A” and “B” to identify a bond’s credit quality rating. “AAA” and “AA” (high credit quality) and “A” and “BBB” 
(medium credit quality) are considered investment grade. Credit ratings for bonds below these designations (“BB”, 
“B”, “CCC”, etc.) are considered low credit quality, and are commonly referred to as “junk bonds”.
Discount fixed income unit trusts may realize gains when a municipal bond is sold, is called or matures and unit 
holders may incur a tax liability from time to time.

Invesco and its representatives do not provide tax advice. Individuals should consult their personal tax advisors 
before making any tax-related investment decisions. Invesco does not provide investment advice.
“Call Protection” is a protective provision of a callable security prohibiting the issuer from calling back the security for 
a period early in its life. “Non-callable” is a security that cannot be called by the issuer prior to maturity. ”Make-whole” 
(provision) is a type of call provision on a bond allowing the borrower to pay off remaining debt early. The borrower has 
to make a lump sum payment derived from a formula based on the net present value (NPV) of future coupon payments 
that will not be paid because of the call.
The various types of investments presented involve different types of risk. Municipals and corporates each involve the 
individual credit risk of the municipal or corporate borrower and the general interest rate risk of lower security prices 
due to rising interest rates. While Treasuries are backed by the full faith and credit of the U.S. Government as to the 
timely payment of principal and interest, these securities are also subject to interest rate risk. Due to the variation in 
state and local taxes, their impact on returns was not explicitly analyzed. Corporate bonds and equities are generally 
subject to both Federal and state income taxes. Municipals are assumed to be exempt from Federal but subject to state 
income taxes, although in many states, in-state municipals are not subject to state income taxes. Treasuries are subject 
to Federal, but not state income taxes. Given this exemption from state income taxes, Treasury and Treasury/equity 
mixes will improve relative to other asset classes and combinations.
This report is based on historical data gathered from sources we consider to be reliable and consistent. 
The methodology applied and results produced by this study indicate past investment performance of market indices 
over the 2001–2010 time period exclusively and in no way should be considered representative of the past performance 
of any Invesco investment product or predictive of future investment expectations and performance for the municipal 
market or Invesco investment products.
Invesco does not provide tax advice. The tax information contained herein is general and is not exhaustive by nature. 
It was not intended or written to be used, and it cannot be used by any taxpayer, for the purpose of avoiding 
penalties that may be imposed on the taxpayer under U.S. federal tax laws. Federal and state tax laws are complex 
and constantly changing. You should always consult your own legal or tax advisor for information concerning your 
individual situation.
Invesco Van Kampen unit investment trusts are distributed by the sponsor, Van Kampen Funds Inc., and broker dealers 
including Invesco Distributors, Inc. Both firms are wholly owned, indirect subsidiaries of Invesco Ltd.

www.invesco.com/unittrust

Invesco
11 Greenway Plaza, Suite 2500

Houston, TX 77046-1188
www.invesco.com 

Invesco Distributors, Inc. 
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Tax-exempt unit trusts
Invesco tax-exempt Unit Trusts have the following characteristics:
•  A portfolio of high quality tax-exempt bonds selected from an available marketplace of hundreds of investment grade municipal issues
•  A portfolio of municipal issues that tends to be diversified by sector, purpose and geography
•  A portfolio that delivers a potentially consistent level of monthly income that is tax-exempt and Alternative Minimum Tax (AMT) free
 Income from certain trusts may be subject to state and/or local tax.

Unit Trust
Investment Grade Municipal Trust  
(IGMT)

Investors’ Quality Tax Exempt Trust 
(QUAL)

Quality Municipals Limited 
Maturity Income Trust (QMLM)

Investment Grade Municipal 
Trust, Intermediate (IGIN)

Objective The trust is a diversified portfolio of  
long-term bonds that seeks to provide  
a high level of tax-exempt current income 
and to preserve capital.

The trust is a diversified portfolio of 
long-term bonds that seeks to provide 
a high level of tax-exempt current 
income and to preserve capital.

The trust is a diversified portfolio of 
limited maturity bonds that seeks to 
provide a high level of tax-exempt 
current income and to preserve capital.

The trust is a diversified portfolio of 
intermediate-term bonds that seeks 
to provide a high level of tax-exempt 
current income and to preserve capital.

Snapshot •   A diversified portfolio of long-term 
municipal bonds

•  Offers potential for predictable monthly 
tax-exempt income

• Alternative Minimum Tax (AMT) free

•  A diversified portfolio of  
long-term municipal bonds

•  Offers potential for predictable 
monthly tax-exempt income 

• Alternative Minimum Tax (AMT) free

•  A diversified portfolio of limited 
maturity municipal bonds

•  Offers potential for predictable 
monthly tax-exempt income

• Alternative Minimum Tax (AMT) free

•  A diversified portfolio of 
intermediate-term municipal bonds

•  Offers potential for predictable 
monthly tax-exempt income

• Alternative Minimum Tax (AMT) free

Bond Ratings* Investment grade or higher A-/A3 or higher A-/A3 or higher Investment grade or higher

Call protection of 
bonds in Unit Trusts

5 years minimum 5 years minimum 5 years minimum 5 years minimum

Maturity of bonds  
in portfolio

Long-term 20–30 years Long-term 20–30 years Limited maturity 10-15 years Intermediate-term 8–10 years

  * Bond ratings reflect the minimum quality of underlying securities in the portfolio as of the date of deposit. A bond’s rating may change after its inclusion in the trust.

Taxable unit trusts
Invesco taxable Unit Trusts have the following characteristics:
•   For IGST, IGLM and IGLT trusts, a portfolio of investment grade corporate and municipal bonds selected from an available inventory of potentially 

hundreds of high quality issues
•   For IGST, IGLM and IGLT trusts, a portfolio of bonds that is diversified by sector and generally remains intact until the bonds are called or mature
•   A portfolio that delivers a potentially consistent level of income paid monthly

Unit Trust
Investment Grade Income Trust, 7+ Year 
Series (IGST)

Investment Grade Income Trust, 10-20 Year 
Series (IGLM)

Investment Grade Income Trust, 20+ Year 
Series (IGLT)

Objective The trust is a diversified portfolio of intermediate- 
term bonds that seeks to provide a high level 
current income and to preserve capital.

The trust is a diversified portfolio of limited 
maturity bonds that seeks to provide a high level 
current income and to preserve capital.

The trust is a diversified portfolio of limited 
maturity bonds that seeks to provide a high level 
current income and to preserve capital.

Snapshot •  A diversified portfolio of intermediate-term 
investment grade bonds

• Offers potential for predictable monthly income

•  A diversified portfolio of limited maturity 
investment grade bonds

• Offers potential for predictable monthly income

•  A diversified portfolio of long-term 
investment grade bonds

• Offers potential for predictable monthly income

Bond Ratings* Investment grade or higher Investment grade or higher Investment grade or higher

Call protection of bonds in Unit 
Trusts

All bonds are either non-callable or have  
a make-whole call

All bonds are either non-callable or have  
a make-whole call

All bonds are either non-callable or have  
a make-whole call

Maturity of bonds in portfolio Intermediate-term 7-10 years Limited Maturity 10-20 years Long-term 20-30 years

  * Bond ratings reflect the minimum quality of underlying securities in the portfolio as of the date of deposit. A bond’s rating may change after its inclusion in the trust.


