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Atlanta/New York, June 1, 2010 --- Invesco Ltd. (NYSE: IVZ) and Morgan 
Stanley (NYSE: MS) today announced they have completed the previously 
announced sale of Morgan Stanley’s retail asset management business, including 
Van Kampen Investments, to Invesco. 
 
“Since our announcement in October, our organizations have delivered strong 
investment performance to our clients and strengthened our business momentum 
while working toward a successful close of the transaction,” said Martin L. Flanagan, 
president and CEO of Invesco.  “Today, Invesco moves forward as an independent 
global asset management organization focused on bringing the tremendous value of 
this combination to our clients.  With more than 700 investment professionals and a 
comprehensive range of diverse investment strategies, we are better positioned 
than ever to meet the needs of our clients across the globe.” 
 
“The combination of Invesco’s strong and diversified product portfolio with Van 
Kampen’s product strengths and leading distribution capabilities creates a 
formidable provider of retail asset management services,” said James P. Gorman, 
president and CEO of Morgan Stanley.  “Partnering with Invesco, a world-class 
asset manager, allows Morgan Stanley to best unlock the value of our retail asset 
management business as we focus on our institutional business.  Invesco is an 
important strategic partner to our firm, and we look forward to a continued 
productive relationship.” 
 
Under the terms of the agreement, Invesco acquired Morgan Stanley’s retail asset 
management business, including Van Kampen Investments, in exchange for a 
combination of cash and equity.  To maximize the capital efficiency of the 
transaction, the final split between cash and equity provided to Morgan Stanley will 
total $800 million in cash and 30.9 million shares in Invesco Ltd. equity. 
 



Under the transaction’s final cash/equity split, Invesco expects that the transaction 
will be incrementally more accretive than previously indicated by approximately 4 
cents in the first 12 months after its scheduled June 1, 2010 close. This would yield 
total EPS accretion in the first year and second year after the close of the 
transaction of 21 cents and 23 cents, respectively.  More information regarding the 
terms of the transaction can be found in Invesco’s public filings with the Securities 
and Exchange Commission. 
 
About Invesco 
 
Invesco is a leading independent global investment manager, dedicated to helping 
investors worldwide achieve their financial objectives.  By delivering the combined 
power of our distinctive investment management capabilities, Invesco provides a 
wide range of investment strategies and vehicles to our retail, institutional and high 
net worth clients around the world.  Operating in 20 countries, the company is 
listed on the New York Stock Exchange under the symbol IVZ.  Additional 
information is available at www.invesco.com. 
 
About Morgan Stanley 
 
Morgan Stanley is a leading global financial services firm providing a wide range of 
investment banking, securities, investment management and wealth management 
services.  The firm’s employees serve clients worldwide including corporations, 
governments institutions and individuals from more that 1,300 offices in 42 
countries.  For further information about Morgan Stanley, please visit 
www.morganstanley.com. 
 

### 
 
This release, and comments made in any associated conference call, may include 
“forward-looking statements.” Forward-looking statements include information 
concerning future results of our operations, expenses, earnings, liquidity, cash flow 
and capital expenditures, industry or market conditions, AUM, acquisitions, debt 
and our ability to obtain additional financing or make payments, regulatory 
developments, demand for and pricing of our products and other aspects of our 
business or general economic conditions. In addition, words such as “believes,” 
“expects,” “anticipates,” “intends,” “plans,” “estimates,” “projects,” “forecasts,” and 
future or conditional verbs such as “will,” “may,” “could,” “should,” and “would,” as 
well as any other statement that necessarily depends on future events, are 
intended to identify forward-looking statements. 
 
Forward-looking statements are not guarantees, and they involve risks, 
uncertainties and assumptions. There can be no assurance that actual results will 
not differ materially from those contemplated by our forward-looking statements. 
We caution investors not to rely unduly on any forward-looking statements and 
urge you to carefully consider the risks described in our most recent Form 10-K and 
subsequent Forms 10-Q, filed with the Securities and Exchange Commission. You 
may obtain these reports from the SEC’s Web site at www.sec.gov. We expressly 

http://www.sec.gov/


disclaim any obligation to update the information in any public disclosure if any 
forward-looking statement later turns out to be inaccurate.     


