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Directors

Review and results of operations

Year ended
30 June  

2024
 

3,919

Distributions - Class A
1,364

9.6832
Distributions - Class R

155
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Auditor's independence declaration
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PricewaterhouseCoopers, ABN 52 780 433 757 
2 Riverside Quay, SOUTHBANK  VIC  3006, GPO Box 1331, MELBOURNE  VIC  3001 
T: 61 3 8603 1000, F: 61 3 8603 1999, www.pwc.com.au 

Liability limited by a scheme approved under Professional Standards Legislation. 

Auditor’s Independence Declaration 
As lead auditor for the audit of Invesco Wholesale Australian Smaller Companies Fund for the year 
ended 30 June 2024, I declare that to the best of my knowledge and belief, there have been:  

(a) no contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the audit; and

(b) no contraventions of any applicable code of professional conduct in relation to the audit.

Adrian Gut Melbourne 
Partner 
PricewaterhouseCoopers 

19 September 2024 
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Statement of comprehensive income
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Statement of comprehensive income
hed

Note

Year ended
30 June 

2024  
$'000

 
 

Investment income
11

827
127

3,141
–

Total net investment income 4,106

Expenses
164

21
2 6

Total operating expenses 187

3,919

Finance costs attributable to unitholders
(1,519)

9 (2,400)
                                            

– –

– –

– –

 The above statement of comprehensive income should be read in conjunction with the accompanying notes.
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Balance sheet
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Balance sheet

Note

As at
30 June 

2024  
$'000

 
 

Assets
648
711 –
80
48 3

6 35,828
                                                

Total assets 37,315

Liabilities
1,310

–
33 39

–
                                                          

Total liabilities  (excluding net assets attributable to unitholders) 1,343

9 35,972

The above balance sheet should be read in conjunction with the accompanying notes. 
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Statement of changes in equity
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Statement of changes in equity

 

Year ended
30 June  

2024 
$'000

 
 

– –
– –
– –

– –
– –

                                      
– –

 

 
The above statement of changes in equity should be read in conjunction with the accompanying notes.



Invesco Wholesale Australian Smaller Companies Fund

For the year ended 30 June 2024

Notes

Year ended
30 June  

2024 
$'000

 
 

23,064
(42,352)

(21)
785
134

11
(3)

(153)
                                                

(18,535)

21,547
(2,604)

(355)
                                                

18,588

Net increase in cash and cash equivalents 53
595

                                                
648

112
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  (a) Basis of preparation

Corporations Act 2001

(i)  Compliance with International Financial Reporting Standards (IFRS)

(ii)  New and amended standards adopted by the Fund

Estimates



Invesco Wholesale Australian Smaller Companies Fund

For the year ended 30 June 2024

Assets 

(ii) Recognition/derecognition

(iii) Measurement

(e) Margin accounts



Invesco Wholesale Australian Smaller Companies Fund

For the year ended 30 June 2024

(i) Functional and presentation currency 

(ii) Transactions and balances 
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 ASIC Corporations (Rounding in Financial/Directors' Reports) Instrument 2016/191



Invesco Wholesale Australian Smaller Companies Fund

For the year ended 30 June 2024

(a) Market risk

(i) Price risk

As at
30 June  

2024  
$'000

 
 

1 –
2,898

32,928
Net total 35,827
 

(ii) Foreign exchange risk
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As at

30 June  
2024 

 

+5% -5% -
$'000 $'000

Price risk 1,791 (1,791)
 

 

(c) Credit risk

 

(a) Market risk (continued)
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1 

1 - 6 6 - 12 Over 12 

$'000 $'000 $'000 $'000 $'000
30 June 2024

1,310 – – – 1,310
33 – – – 33

35,972 – – – 35,972
37,315 – – – 37,315

– – –
39 – – – 39

– – –
– – –

– – –
– –
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• 
• 

 Fair Value Measurement 

(i)  Fair value in an active market (level 1)

(ii)  Fair value in an inactive or unquoted market (level 2 and level 3)

 

 

 

 

 



Invesco Wholesale Australian Smaller Companies Fund

For the year ended 30 June 2024

Recognised fair value measurements

Level 1 Level 2 Level 3
30 June 2024 $'000 $'000 $'000 $'000

– 1 – 1
32,902 – 26 32,928

2,899 – – 2,899
35,801 1 26 35,828

– –

– –
– –

 

Transfers between levels

securities 
$'000

30 June 2024

20
(17)

23
Closing balance 26

(17)

Closing balance
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Year ended
30 June 

2024 
$'000

 
 

2,082
1,059
3,141

As at
30 June 

2024 
Fair value 

$'000

 
 

 

1 –
32,928

2,899
35,828

Derivatives
1 –
1 –

32,928
32,928

Listed unit trusts
335 –

2,564
2,899

35,828
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As at
30 June  

2024  
Fair value 

$'000

  
  

 

–
–

Derivatives
–
–

–
 

• 
• 
• 

Forward currency contracts

Futures

Options
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Swaps

30 June 2024
Fair values

Contract/ 
Notional Assets Liabilities

$'000 $'000 $'000

1,360 1 – –
 

Financial Instruments: Presentation

As at
30 June 

2024
 30 June 

2024
 

No.'000 $'000

Class A 
5,376 11,037

10,011 21,584
(1,078) (2,428)

19 40
– – 1,999

14,328 32,232

Class R 
1,688 3,420

2 2 4
(75) (158)

35 269 73
– – 330

1,650 3,669
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For the year ended 30 June 2024

Year ended
30 June  

2024
 

$'000 CPU
Class A

   187 1.4704    

   1,177 8.2128    
   1,364    

Class R

   22 1.3083    

   133 8.0902    
   155    

As at
30 June  

2024  
$'000

  
  

647
647
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Invesco Wholesale Australian Smaller Companies Fund

For the year ended 30 June 2024

Year ended
30 June 

2024 
$'000

 
 

(18,535) (587)
3,919

(3,141)
23,064

(42,352)
(36)

11 –
(18,535) (588)

112

 

Year ended
30 June  

2024 
$

 
 

Audit Services
Auditors of the Fund – –

Corporations Act 2001 18,190
9,134

27,324
– –
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Year ended
30 June  

2024 
$

 
 

164,236
17,464
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Directors’ Declaration
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Corporations Regulations 2001
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Line



PricewaterhouseCoopers, ABN 52 780 433 757 
2 Riverside Quay, SOUTHBANK  VIC  3006, GPO Box 1331, MELBOURNE  VIC  3001 
T: 61 3 8603 1000, F: 61 3 8603 1999 

Liability limited by a scheme approved under Professional Standards Legislation. 

Independent auditor’s report 
To the unitholders of Invesco Wholesale Australian Smaller Companies Fund 

Our opinion 
In our opinion: 

The accompanying financial report of Invesco Wholesale Australian Smaller Companies Fund 
(the Fund) is in accordance with the Corporations Act 2001, including: 

(a) giving a true and fair view of the Fund's financial position as at 30 June 2024 and of its financial
performance for the year then ended

(b) complying with Australian Accounting Standards and the Corporations Regulations 2001.

What we have audited 
The financial report comprises: 

• the balance sheet as at 30 June 2024
• the statement of comprehensive income for the year then ended
• the statement of changes in equity for the year then ended
• the statement of cash flows for the year then ended
• the notes to the financial statements, including material accounting policy information and other

explanatory information
• the directors’ declaration.

Basis for opinion 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s responsibilities for the audit of the financial 
report section of our report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 

Independence 
We are independent of the Fund in accordance with the auditor independence requirements of the 
Corporations Act 2001 and the ethical requirements of the Accounting Professional & Ethical 
Standards Board’s APES 110 Code of Ethics for Professional Accountants (including Independence 
Standards) (the Code) that are relevant to our audit of the financial report in Australia. We have also 
fulfilled our other ethical responsibilities in accordance with the Code. 

Other information 
The directors of the Responsible Entity are responsible for the other information. The other information 
comprises the information included in the annual report for the year ended 30 June 2024, but does not 
include the financial report and our auditor’s report thereon. 

Our opinion on the financial report does not cover the other information and accordingly we do not 
express any form of assurance conclusion thereon through our opinion on the financial report.  



In connection with our audit of the financial report, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
report or our knowledge obtained in the audit, or otherwise appears to be materially misstated. 

If, based on the work we have performed on the other information that we obtained prior to the date of 
this auditor’s report, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard. 

Responsibilities of the directors of the Responsible Entity for the financial report 
The directors of the Responsible Entity are responsible for the preparation of the financial report in 
accordance with Australian Accounting Standards and the Corporations Act 2001, including giving a 
true and fair view, and for such internal control as the directors of the Responsible Entity determine is 
necessary to enable the preparation of the financial report that is free from material misstatement, 
whether due to fraud or error. 

In preparing the financial report, the directors of the Responsible Entity are responsible for assessing 
the ability of the Fund to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the directors of the 
Responsible Entity either intend to liquidate the Fund or to cease operations, or have no realistic 
alternative but to do so. 

Auditor’s responsibilities for the audit of the financial report 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of the financial report. 

A further description of our responsibilities for the audit of the financial report is located at the Auditing 
and Assurance Standards Board website at: http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. 
This description forms part of our auditor's report. 

PricewaterhouseCoopers 

Adrian Gut Melbourne 
Partner 19 September 2024 

http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf
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