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This document is made available and should be read in conjunction with the relevant 
Notice of Extraordinary General Meeting (EGM). This document is not considered a 
marketing communication. This may also be used by financial intermediaries in the 
United States as defined in the important information section. 

 
 

What is a stock split and why is it occurring? 

A stock split has been approved at the EGM of the 23 October for the following ETF share class: 

Fund: Invesco S&P 500 UCITS ETF Acc (Accumulating Share Class) 

ISIN: IE00B3YCGJ38  

This stock split will reduce the NAV per share, making the ETF more accessible to prospective investors and 
facilitating further investment in the Fund. An increase in assets would be expected to be of benefit to all investors 
as it would be expected to further increase the liquidity and tradability of shares in the ETF. There will be no change 
to the Fund’s investment objective, strategy, or risk profile, and no additional costs for shareholders. 

The stock split was approved at the EGM on 23 October and is due to take effect on 15 December 2025. 

 

How will the stock split impact the value of my investments? 

The stock split will have no impact other than increase in the number of shares held by a Shareholder and does 
not change the value of your investments.  

After the stock split, the number of shares you hold will increase by 100 times (e.g., if you currently hold 10 
shares, you will hold 1,000 shares after the split). The NAV per share will decrease proportionally by to 1/100th of 
its previous value, so the overall value of your investment remains the same. 

 

Example illustration of stock split: 

Before the Stock Split Stock Split After the Stock Split 

Shares held 
of the Share 

Class 

Net asset 
value per 

share 

Total Value of 
holding 

Split Factor 
Shares held of 

the Share Class 

Net asset 
value per 

share 

Total Value 
of holding 

5 $1,300 
$6,500 

= 5 x 1,300 
100 

500 

= 5 x 100 

$13 

= 1,300 / 100 

$6,500 

= 500 x 13 

 

 

How will the stock split be implemented? 

The share class will be split by a factor of 100. On the payment date: 

(1) The net asset value per share of the Share Class will decrease to 1/100th of its value  

(2) For each share of the Share Class held, a Shareholder will receive, free of payment, an additional 99 
shares, resulting in an increase in their total number of shares held by the same factor of 100 

By simultaneously decreasing the net asset value per share by a factor of 100, and increasing the number of shares 
by same factor of 100, there will be no change in (a) the total net asset value of all outstanding shares in the Share 
Class, (b) the total net asset value of the Fund, or (c) the value of any Shareholder’s holding in the Fund. 

 

When will the stock split take effect? 

The Record Date for the Stock Split will be 12 December 2025. Shareholders recorded in the register of 
members of the Fund as at this date will receive, free of payment, an additional 99 shares per share of the Share 
Class held. This will bring the total number of shares held to 100 for each initial share held. 

The Stock Split will take effect on Payment Date which is scheduled for 15 December 2025. 
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Will there be a trading suspension? 

Primary Market trading (creations/redemptions directly with the fund by Authorised Participants) in the share 
class will be suspended from 11-12 December (inclusive) with trading resuming at the market open on Monday 
15 December.   

Existing shares should continue to be traded in the secondary market, but may be subject to interruption 
depending on individual stock exchange decisions. 

 

What happens if I have ETF shares on loan? 

It is likely that the event will be managed by the lending agents with borrowing transactions amended to reflect 
the new number of shares. However, we recommend that investors confirm the position with their lending agent. 

 

Will there be any impact on dividends, voting rights, or tax treatment? 

There is no impact on dividends, voting rights, or tax treatment. 

 

Are there tax implications related to the stock split? 

We do not expect this stock split to give rise to a taxable event, but we would advise Shareholders to consult with 
their own independent tax advisers.   

 

Will there be any impact to other funds or the distributing share class of the fund?  

No, this stock split has no impact on other Invesco ETFs nor the other share classes of the fund. 

 

Will the product ISIN or any other codes change? 

No, the ISIN and all other codes will remain the same. 
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Investment Risks 

For complete information on risks, refer to the legal documents. 
 
Value fluctuation: The value of investments, and any income from them, will fluctuate. This may partly be the result of changes 
in exchange rates. Investors may not get back the full amount invested. 

Use of derivatives for index tracking: The Fund’s ability to track the benchmark’s performance is reliant on the counterparties 
to continuously deliver the performance of the benchmark in line with the swap agreements and would also be affected by any 
spread between the pricing of the swaps and the pricing of the benchmark. The insolvency of any institutions providing 
services such as safekeeping of assets or acting as counterparty to derivatives or other instruments, may expose the Fund to 
financial loss. 

Synthetic risk: The fund might purchase securities that are not contained in the reference index and will enter into swap 
agreements to exchange the performance of those securities for the performance of the reference index. 

Country concentration risk: The Fund is invested in a particular geographical region, which might result in greater fluctuations 
in the value of the Fund than for a fund with a broader geographical investment mandate.  

Equity risk: The value of equities and equity-related securities can be affected by a number of factors including the activities 
and results of the issuer and general and regional economic and market conditions. This may result in fluctuations in the value 
of the Fund. 

Currency hedging: Currency hedging between the base currency of the Fund and the currency of the share class may not 
completely eliminate the currency risk between those two currencies and may affect the performance of the share class. 

 

Important information 

Data as at 28 Oct 2025, unless otherwise stated. 

Views and opinions are based on current market conditions and are subject to change.  

For information on our funds and the relevant risks, refer to the Key Information Documents/Key Investor Information 
Documents (local languages) and Prospectus (English, French, German), and the financial reports, available from 
www.invesco.eu. A summary of investor rights is available in English from www.invescomanagementcompany.ie. The 
management company may terminate marketing arrangements.  

Issued by Invesco Investment Management Limited, Ground Floor, 2 Cumberland Place, Fenian Street, Dublin 2, Ireland, 
regulated by the Central Bank of Ireland. 

UK: Issued by Invesco Asset Management Limited, Perpetual Park, Perpetual Park Drive, Henley-on-Thames, Oxfordshire 
RG9 1HH, UK. Authorised and regulated by the Financial Conduct Authority. This fund is authorised overseas, not in the UK. 
The UK Financial Ombudsman Service is unlikely to be able to consider complaints about this fund, its management 
company, or its depositary. Any losses related to the management company or depositary are unlikely to be covered by the 
UK Financial Services Compensation Scheme. 

Additional information for financial intermediaries in the United States: This document is intended for distribution to US 
financial intermediaries for informational purposes and in relation to their activities with offshore clients only. The Funds are 
not registered under any US securities law, and may not be offered or sold directly or indirectly in the US, its territories or 
possessions, nor to any US persons, citizens or residents. The Funds are not offered for sale in any jurisdiction in which the 
Funds are not authorized to be publicly sold. The Funds must not be marketed on US soil. Invesco Investment Management 
Limited (IIML) is the manager of Invesco ETFs. IIML will provide promotional services and support to Invesco Distributors, Inc. 
(“Broker Dealer”) acting on an execution only basis. By receiving the present communication from IIML, the Broker Dealer 
agrees and confirms that they: (i) will only promote the ETFs to US offshore investors; (ii) are aware the ETFs are not 
registered for distribution or promotion to US onshore investors; (iii) will comply with the ETFs’ target markets as defined by 
IIML, and published on etf.invesco.com; (iv) will comply with all local distribution rules, including, but not limited to, private 
placement US Securities Act for US offshore activities; (v) will provide the necessary information to allow IIML to carry out due 
diligence on the Broker Dealer; (vi) will complete and maintain sufficient due diligence on their investors to establish and 
confirm that the investors are not US onshore investors; and (vii) will immediately cease promotion of the ETFs to any 
investors who they become aware are not US offshore investors and will inform Invesco if this occurs. Issued in the US by 
Invesco Distributors, Inc., 11 Greenway Plaza, Suite 1000, Houston, Texas 77046, USA. Invesco Distributors, Inc. is the 
appointed US sub-distributor of Invesco, Investment Management Limited, authorized and regulated by the Central Bank of 
Ireland, Ground Floor, 2 Cumberland Place, Fenian Street, Dublin 2, Ireland. All entities are indirect, wholly owned 
subsidiaries of Invesco Ltd. 
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