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Biographies of Mr. Esa Kalliopuska and Mr. Adrian Mulryan, proposed to be appointed as directors
of the Company

Esa Kalliopuska, CFA, Chief Operating Officer, Distribution, Invesco EMEA

Esa Kalliopuska is the Chief Operating Officer for Distribution in Invesco’s EMEA region. He has been working
in the financial services sector since 2002 and solely focused on the investment management industry since
2005.

Mr. Kalliopuska was a director of Invesco Management SA from 2019 to 2025 and a director of Invesco Fund
Managers Limited since 2025. He has also served as a director of several Irish Designated Activity Companies
of private debt and alternative credit funds, prior to joining Invesco.

Mr. Kalliopuska joined Invesco in 2018 as Head of Strategy & Business Planning for EMEA. Prior to this he was
Head of Business Strategy at M&G Investments in London, where he covered Distribution, Equities, and Fixed
Income business areas, with a focus on expansion globally.

Mr. Kalliopuska spent the early part of his career in strategy consultancy at Oliver Wyman, managing projects
for a variety of client types including UK and global investment managers, European fiduciary managers and
Middle-Eastern sovereign wealth funds. In addition to consultancy, he has also worked as a member of the in-
house strategy team at ABN AMRO Asset Management.

Mr. Kalliopuska holds a Master of Engineering degree from Imperial College, London, and is a CFA charterholder.
Adrian Mulryan, Chief Executive Officer, Invesco Investment Management Limited (Ireland)

Adrian Mulryan is the Chief Executive Officer (CEQ) of Invesco Investment Management Limited (IIML). As
CEO, Mr. Mulryan is responsible for the day-to-day running of the IIML business and is responsible for
developing a consistent and coherent governance and oversight framework for Invesco’s regulated fund
management company activities in Ireland. Mr. Mulryan is a former partner and Head of Financial Services at
the law firm LK Shields.

Between 2008 and 2015 he was a founding employee and General Counsel for Source ETFs where he was
responsible for all legal work related to product launches, European distribution, product maintenance and
general compliance matters. He spent some 15 years working in the financial services sector in London, first in
structured finance at Allen & Overy LLP before joining ABN AMRO Bank/RBS as a Director and Head of Retail
Issuance (Legal) and, post his time at Source, he was a London based partner with Irish law firm Arthur Cox.
Mr. Mulryan has an extensive understanding of cross-border issues related to the structuring, marketing and
distribution of investment products. Mr. Mulryan holds a B. Corp Law and LL.B from the National University of
Ireland Galway, an LL.M (Computers and Law) from Queens University Belfast and a Diploma in Financial
Services Law from University College Dublin.



