4 Invesco

Invesco Asia Consumer
Demand Fund

Look beyond China recovery - Tap the opportunities from
pent-up consumer demands following the reopening of
Asian economies

Important Information

« The Fund invests in equity securities of Asian companies whose business is likely to benefit from, or is

related to growth in domestic consumption in Asian economies, excluding Japan.

« Investors should note the emerging markets risk, liquidity risk, concentration risk of investing in Asian

companies whose business is likely to benefit from, or is related to growth in domestic consumption in
Asian economies, excluding Japan, risk of investing in REITs, currency exchange risk, equities
risk, volatility risk, and general investment risk.

« Financial derivative instruments (FDI) may be used for efficient portfolio management purposes or to

hedge or reduce the overall risk of investments.

« Risks associated with FDI include counterparty/credit risk, liquidity risk, valuation risk, volatility risk

and over-the-counter transaction risk. The leverage element/component of a FDI can result in a loss
significantly greater than the amount invested in the FDI by the Fund.
Exposure to FDI may lead to a high risk of significant loss by the Fund.

+ The value of the Fund can be volatile and could go down substantially.
+ Investors should not base their investment decision on this material alone.

This documentisintended only for investors in Hong Kong. Itis not intended for and should not be distributed to, or

relied upon, by the unauthorized people. Circulation, disclosure, or dissemination of all or any part of this material to any
unauthorized personsis prohibited.
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China’s reopening provides a strong boost to Asia’s

growth in 2023.

Asia is trading at attractive valuation. Additional
catalyst could be potential earnings upgrade in 2023.

Thematic Fund capturing opportunities from 5 mega
consumer trends: reopening, premiumization,
re-imagined technology, urbanization & wellness.

Why Asia now?

Asia ex-Japan GDP growth is
expected toreach 5.3%in 2023 vs

global GDP growthisonly at ~2.9%".

Asia is trading at attractive valuation
(MSCI Asia ex Japanis trading 25%

cheaper than MSCI US)*. Additional
catalyst could be potential earnings

upgrade in 2023.

Inflation is milder in Asia compared
to other Developed Markets.

Bottom-up opportunities are
abundant in Asia, including
consumption and technology.

China’s reopening provides a strong
boost to Asia’s growth in 2023.

*Source: Factset, Invesco, December 2022

First 3 days of Chinese New Year Holiday Record

Movie Box office revenue:
RMB 6.7 Bn
(2" highest record)
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Hotel booking:
+56% YoY

A

International flight
bookings:
+218% YoY

] X

Tourist attractions
bookings:
+79% YoY

Source: China Travel Agency Tong Cheng, January 2023

This documentisintended only for investors in Hong Kong. Itis not intended for and should not be distributed to, or
relied upon, by the unauthorized people. Circulation, disclosure, or dissemination of all or any part of this material to any
unauthorized personsis prohibited.
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Why Invesco Asia Consumer Demand Fund ?

2

The Fund captures growth
opportunities from 5 key themes:
reopening, premiumisation,
re-imagined technology,
urbanization & wellness.

&

The Fund has exposure in consumer
discretionary (reopening beneficiary
sectors, including sportswear), auto,
consumer staples and convenience
food sectors.

®
%
Expect strong pent-up demand

for consumption with reopening,
supported by accumulated savings.

000

YD

Long track record of over 15 years,
with local team and on the ground
presence.

A

Positioned to benefit from domestic
demand, overweight in sectors such
as Consumer Discretionary and
Communication Services which
should see arebound.

Drivers for
Asia consumption

Q

Sectors that the Fund is
currently overweight

» The reopening of Asian economies has led to a strong rebound in
domestic spending and tourism industry.

« These developments, coupled with the young population and large
middle-class, are driving the consumption story back on track in the
region, e.g. ASEAN countries and India.

« Another key driver for consumption is the high saving rate as a result of

the pandemic.
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Consumer Consumer

Discretionary Staples

Communication Financials
Services

This documentisintended only for investors in Hong Kong. Itis not intended for and should not be distributed to, or
relied upon, by the unauthorized people. Circulation, disclosure, or dissemination of all or any part of this material to any

unauthorized personsis prohibited.
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Key themes in the portfolio

China lifestyle - a long term growth

story

« The theme covers consumer sectors such
as sportswear, home furniture, footwear
and knitwear.

« For example, large scale world-class sport
events will take place in China this year
which could bring sportswear to the focus
of Chinese citizens.

India - Auto sector benefitting
from booming demand

» Nearly half of India’s population is aged
below 25. The share of middle-income
class in India is expected to grow to 63%
in 2047.2

» The Indian passenger car market is
expected to grow from US$32.7 billion in
2021 to US$54.8 billion by 2027. 3

ASEAN - household spending

becoming a driver for GDP growth

« In ASEAN, overall consumer expenditure
may grow by around 5% in 2023. 4

« We anticipate higher demand in
consumer staples and convenience food
product, such as instant noodles.

Geographical and Sector allocations

Geographical weightings

Sector weightings

%

Bl China 33.7

M Taiwan 17.3

M India 13.0

B SouthKorea 9.6

Bl HongKong 6.2

M Indonesia 5.8

W Singapore 5.1

M Philippines 5.0

B Others 2.7

B Cash 1.5
Top 10 holdings
Holding Sector Market %
Tencent Communication Services China 6.4
Taiwan Semiconductor Information Technology Taiwan 5.9
Alibaba Consumer Discretionary China 5.3
ICICIBank Financials India 4.1
Invesco US Dollar Liquidity 3.7
DBS Financials Singapore 3.5
Meituan'B' Consumer Discretionary China 3.4
Gourmet Master Consumer Discretionary Taiwan 3.3
AIA Financials Hong Kong 3.1
China Merchants Bank 'H' Financials China 2.9
Total holdings: 63

Source: Invesco, as of February 28, 2023. For illustrative purposes only.

Portfolio weightings are subject to change without notice.

Reference:

1. Source: IMF, as of Jan 2023

2. Source: Times of India, 2 November 2022
3. Source: IBEF, November 2022

4. Source: McKinsey, December 2022

%

B Communication Services 13.0
- Internetcompanies

Bl Consumer Discretionary 21.0
- E-commerce
- Restaurantsand cafes
- Retail clothing

Cleaning robot

- Motor

Bl Consumer Staples 1.8
- Instantnoodles
- Tissue manufacturer
- Convenience Store

[ Financials 31.5
- Insurance groups
- Retail banks

Bl Health Care 3.4

- Medical device manufacturer

B Industrials 2.5
- Aviation, logistics company
- Public Transport

W Information Technology 151
- Personal computer
- Smartphone
B Real Estate 0.2
B Cash 1.5
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Information
All data is as of February 28, 2023 and sourced from Invesco unless otherwise stated. Portfolio weightings and allocations are subject to change.

This document is intended to be used only for investors in Hong Kong. Circulation, disclosure, or dissemination of all or any part of this document to any unauthorized person is
prohibited.

The fund(s) or the investment strategy(ies) mentioned in this document is available only in jurisdictions where its promotion and sales are permitted under applicable law and
regulations. It does not constitute an offer to public, whether by sale or subscription. Persons into whose possession this document may come are required to inform themselves
about and to comply with any relevant restrictions. This does not constitute an offer or solicitation to buy or sell any securities, investment advisory services or to adopt any
investment strategy by anyone in any jurisdiction in which such an offer or solicitation is not authorized or lawful. Where Invesco has expressed views and opinions, these are
based on current market conditions and subject to change without notice. The value of investments and any income will fluctuate (this may partly be the result of exchange-rate
fluctuations, adverse issuer, political, regulatory, market and/or economic developments) and can be more volatile than, and can perform differently from the market as a whole.
Investors may not get back the full amount invested.

Past performance is not a guide to future returns. Holdings are subject to change without notice. There is no guarantee that the securities/industries/regions mentioned above
are currently held or will be held by Invesco funds in the future. It does not represent a recommendation to buy/hold/sell the securities industries/regions. It must not be seen as
investment advice. As with all investments, there are associated inherit risks and may not be suitable for an investor’s goals, objectives and risk tolerance. Please read

offering documents carefully before investing. Invesco does not provide legal or tax advice and we encourage you to consult your own lawyer, accountant or other advisor before
making an investment.

Invesco does not assume any duty to update any forward-looking statements in this document which are based on certain assumptions of future events and information available
on the date hereof. There can be no assurance that forward-looking statements will be materialized or the intended objectives or targets being achieved. Whilst great care has been
taken to ensure that the information contained herein is accurate and the data or information supplied by outside sources are reliable, Invesco does not accept any responsibility for
any errors, mistakes or omissions or for any action in reliance thereon.

Alltrademarks and service marks included herein belong to Invesco or an affiliate, except third-party trademarks and service marks, which belong to their respective owners.

Restrictions on distribution

Hong Kong

This document is provided to investors only in Hong Kong. This document is for informational purposes only and is not an invitation to subscribe for shares in a fund nor
is it to be construed as an offer to buy or sell any financial instruments. Circulation, disclosure, or dissemination of all or any part of this document to any unauthorized
persons is prohibited.This document is issued in Hong Kong by Invesco Hong Kong Limited, 45/F, Jardine House, 1 Connaught Place, Central, Hong Kong.

This document has not been reviewed by the Securities and Futures Commission.

This documentisintended only for investors in Hong Kong. Itis not intended for and should not be distributed to, or
relied upon, by the unauthorized people. Circulation, disclosure, or dissemination of all or any part of this material to any
unauthorized personsis prohibited.
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