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Source: IIASA NGFS Climate Scenarios Database, REMIND model Dec. 31, 2021. Carbon prices are weighted global averages. End of century warming
outcomes shown.
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Source: IIASA NGFS Climate Scenarios Database, NiIGEM based on REMIND. IAM data and damage estimates from Kalkuhl & Wenz (2020).
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Source: Invesco Investment Solutions, Dec. 31, 2021.
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?((;2725_;;! 0.00 0.00 2.26 2.32 1.94 1.45 1.15 0.89 0.66 0.64 1.13

Source: Invesco Investment Solutions, Dec. 31, 2021. IASA NGFS Climate Scenarios Database, NiGEM based on REMIND. IAM data and damage
estimates from Kalkuhl & Wenz (2020).
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KEARE -4.05% 100 -1.36% -1.88% -0.52%
KEF/NEL -5.33% 92 -0.41% -1.06% -0.66%
HE 0.31% 100 -0.98% -0.96% 0.03%
1-0OE -4.10% 95.7 -1.03% -1.46% -0.43%
HA -8.29% 100 -1.05% -2.00% -0.95%
BARBRT ST - IS T499 -6.41% 98.4 -0.88% -1.64% -0.76%
A—=ZAKIU7 -8.42% 95.5 -0.38% -1.25% -0.87%
hF4 -15.04% 96.2 -0.77% -2.80% -2.03%
MSCI EAFE -4.60% 979 -1.01% -1.53% -0.52%
FRE CSI 300 -3.13% 99.7 -0.13% -0.36% -0.23%
$hEE -10.15% 98.2 0.02% -0.32% -0.34%
MSCI D—JL R BRCKE -5.94% 98 -0.98% -1.66% -0.68%
R -4.81% 98.4 -1.10% -1.65% -0.54%

Invesco Investment Solutions, Dec. 31, 2021. Proxies listed in appendix. Forecasts are not reliable indicators of future performance.
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KEXRE 5.45% 6.03% 0.58% 1.23% 1.09% 2.69% 2.63% -0.06% 175% 2.88%  113% -1.36% -1.88% -0.52%  0.00%
KEFNE 719%  7.64% 0.45%  116% 0.80% 3.82% 3.74% -0.08% 175% 2.88%  113% -0.41% -1.05% -0.65%  0.00%
KE 7.66% 9.04% 1.39% 3.67% 0.00% 2.45% 2.54% 0.09% 1.93% 3.16% 1.23% -0.98% -0.96% 0.03%  0.55%
1-0@ 6.31% 7.07% 0.75% 2.21% 0.00% 2.22% 2.38% 0.15%  118%  218% 100% -1.03% -1.45% -0.42%  1.69%
B& 4.64% 4.89% 0.24%  214% 0.00% 2.29% 2.41% 0.12% -0.18% 0.85% 1.03% -1.05% -1.98% -0.93%  1.44%
E*&m< [+) 0 [+ 0, 0, 0 0y [+ 0, [s) 0 () 0, 0 0
757 6.62%  7.24% 0.62% 3.24% 0.00% 2.48% 2.68% 0.19% 1.86% 3.00% 114% -0.88% -1.62% -0.75%  -0.13%

A=ANSUT7 6.57% 6.80% 0.23% 3.01% 0.00% 218%  2.35% 0.17% 1.87%  277% 0.90% -0.38% -1.25% -0.87% -0.16%

hr4 5.25% 4.54% -0.71% 2.36% 0.00% 212%  2.29%  0.16% 1.42%  2.52% 110% -0.77%  -2.77% -2.00% 0.08%
gAslsé 6.17% 6.88% 0.72% 2.53% 0.00% 2.30% 2.44% 0.14%  1.06% 212% 1.06% -1.01% -1.52% -0.51% 1.26%
(q;sliilzmo 8.48% 10.16%  1.69% 1.77% 0.00% 5.00% 4.94% -0.06% 2.97% 4.84% 1.87% -0.13% -0.35% -0.22% -1.28%
FhEE 8.15%  9.23% 1.07% 2.35% 0.00% 3.97% 3.99% 0.02% 2.69% 4.02% 1.33% 0.02% -0.31% -0.33% -0.97%
HFR%RN 5.92% 6.55% 0.63% 171M% 0.67%  2.72%  2.73% 0.00%  1.68% 2.81% 113%  -110%  -1.64% -0.54% 0.20%
REERRC 8 X o . X o o 5 5 9 0 . 9
R 6.67%  7.38% 0.71%  2.46% 0.00% 2.77% 2.88% 011%  1.56% 2.70% 114% -0.69% -1.26% -0.57% 0.53%

Source: Invesco Investment Solutions, Dec. 31, 2021. Proxies listed in appendix. Forecasts are not reliable indicators of future performance.
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Source: Invesco Investment Solutions, Dec. 31, 2021.
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ZUT. H18TIRINSDEFHFDVI -2 2 ENTNOEEISAICEHILTVET.

E18 : A RBHOBEEISALHIIIRUREBZERUIL10ECMA

e oL
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N NU1iI-33> OAS
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Z{ERL
o0
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o
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s X s £ s X s X s X A I
T 08 Bl 2 & =l 2 & =B 2O & =B 2O ¥ ®B| 5| 2| &
xS % &k S| % kK S X K S| ¥ K S| H| | kK
< & R < X R < X R < K R < & R = S} |
tE
A>>37 253 248 -0.05 416 411 -0.05 016 014 -0.02 -0.27 -025 0.02 -011 -0.09 0.02 -0.16 -0.24 -1.28
I
hE
%7;37 169 162 -0.07 293 277 -016 030 016 -014 -0.26 -0.03 023 -0.26 -0.03 0.23 000 000 -1.28
FREEE
PN 3.26 327 0.01 487 490 003 0.39 042 003 -0.81 -0.85 -0.04 -0.40 -0.44 -0.04 -0.41 -119 0.00
FREE
iy 355 357 0.02 515 517 0.02 0.39 0.41 0.02 -0.66 -0.68 -0.02 -0.31 -0.33 -0.02 -0.35 -1.33 0.00
FhERE
YTy 354 354 0.00 503 507 004 037 040 0.03 -070 -077 -0.07 -055 -0.63 -0.07 -015 -116 0.00
1-0E
Ba 177 178 0.02 062 075 012 038 048 01 -070 -0.91 -021 -042 -0.62 -021 -0.28 -0.23 1.69
1-0F
HE 211 217 006 109 117 0.08 029 0.36 0.06 -059 -0.67 -0.08 -0.27 -0.35 -0.08 -0.32 -0.38 1.69
1-0M
J’MA4—pk 400 405 005 419 424 005 008 0N 003 -070 -073 -003 -019 -0.22 -003 -051 -1.26 1.69
1-0E
B 205 205 0.00 038 052 014 044 056 012 -0.46 -072 -0.26 -0.46 -072 -0.26 0.00 0.00 1.69
=E
@a 166 1.48 -018 153 164 0M 053 053 0.00 -0.84 -113 -0.29 -0.54 -0.82 -0.28 -0.30 -0.10 0.55
RE
HE 211 210 -0.01 2569 279 010 0.44 053 0.09 -1 -1.30 -0.20 -0.43 -0.61 -019 -0.68 -0.46 0.55
RE
& 163 144 -020 117 128 0M 050 050 0.00 -0.59 -0.89 -0.30 -0.59 -0.89 -0.30 0.00 0.00 0.55
RE
MMA—)k 468 471 003 590 593 003 012 014 002 -063 -065 -002 -012 -014 -002 -051 -1.26 0.55
KE
VN 1.83  1.84 001 214 217 003 039 042 003 -057 -0.61 -0.04 -0.40 -0.44 -0.04 -017 -014 0.00
KE
N>so-sy 408 408 000 550 550 0.00 000 000 000 -0.48 -048 000 -0.04 -0.04 000 -045 -0.93 0.00
KE

NMA=IR 3.09 3.10 0.01 5.70 572 0.02 0.35 0.36 0.01 -126 -1.28 -0.02 -0.28 -0.29 -0.01 -0.98 -1.70 0.00

;Egiﬂ#ﬁ*ﬂﬁ 1.76 175 0.00 297 3.00 0.04 037 0.40 0.03 .21 -1.28 -0.08 -0.55 -0.63 -0.07 -0.65 -0.37 0.00
KE
TIPS 0.70 1.48 0.77 0.96 1.83 0.86 0.60 0.7 omn -0.86 -.06 -020 -0.86 -1.06 -0.20 0.00 0.00 0.00
KE
EE 1.50 1.52 0.01 1.51 1.54 0.03 0.39 042 0.03 -0.40 -0.44 -0.04 -0.40 -0.44 -0.04 0.00 0.00 0.00

Source: Invesco Investment Solutions, Dec. 31, 2021. Proxies listed in appendix. Forecasts are not reliable indicators of future performance.
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{FEx

BrEISA

127YI2

BEEISR 12799
Asian Dollar HY BOA ML AC HY
Asian Dollar IG BOA ML AC IG

Global Equity

MSCI ACWI

Global ex-US Equity

MSCI ACWI ex-US

Australia Agg

BOA ML Australia Broad
Market

Global Gov-Related

BBG Global Agg
Gov-Related

Australia Corp

BOA ML Australia Corp

Australia Equity

S&P ASX 200

Global Gov-Related ex-US

BBG Global Agg ex-USD
Gov-Related

Australia Tsy

BOA ML Australia Tsy

Global HY

BBG Global HY

Canada Agg

FTSE TMX Universe Bond

Global HY ex-US

BBG Global HY Corp ex-USD

Canada Corp

BOA ML Canada Corp

Global IG

BBG Global Corp IG

Canada Equity

S&P TSX

Global Infra HY

DJ Brookfield Infra
Bond Market Corp Bond HY

Canada HY

BOA ML Canada HY

Canada Tsy

BOA ML Canada Gov

Canada Tsy Long

BOA ML Canada Gov (10+Y)

Canada Tsy Short

BOA ML Canada Gov (1-3Y)

Global Infra IG DJ Brookfield Infra

Bond Market Corp Bond IG
Global Sov BBG Global Sov
Global Tsy BBG Global Tsy

China Large Cap

CSI 300

Global Tsy ex-US

BBG Global Tsy ex-US

China Offshr Credit

BBG Asia ex-JP
Credit China IG

China Onshr Tsy

BBG China Tsy TR

India Equity NIFTY 50
Japan Agg BBG Global Agg Japanese
Japan Corp BOA ML Japan Corp

China Policy Bk & Tsy

BBG China PB Tsy TR

Japan Equity

MSCI JP

China RMB Credit

BBG China Corporate

Japan Tsy

BOA ML Japan Gov

Developed ex-US Equity

MSCI World ex-US

Pacific ex-JP Equity

MSCI Pacific ex-JP

South Korea Equity

MSCI South Korea

Taiwan Equity

MSCI Taiwan

EAFE Equity MSCI EAFE

EM Agg BBG EM Agg

EM Agg Corp BBG EM Corp

EM Agg HY BBG EM USD Agg HY
EM Agg IG BBG EM USD Agg IG
EM Agg Sov BBG EM Sov

EM Equity MSCI EM

Eurozone Agg

BBG Euro Agg

Eurozone Corp

BBG Euro Agg Credit Corp

Eurozone Equity

MSCI Euro ex-UK

Eurozone HY

ICE BofA Euro HY

Eurozone Tsy

BBG Euro Agg Gov Tsy

Global Agg BBG Global Agg
Global Agg ex-US BBG Global Agg ex-US
Global Corp BBG Global Corp

Global Corp ex-US

BBG Global Corp ex-US

UK Agg BBG Sterling Agg

UK Corp BBG Sterling Agg Non-Gilts
Corp

UK Equity MSCI UK

UK Gilts BBG Sterling Agg Gilts

UK Gilts Long BOA ML UK Gilts (15+ )

UK Gilts Short BOA ML UK Gilts (1-5Y)

UK HY ICE BofA Sterling HY

UK Large Cap FTSE 100

UK Mid Cap FTSE 250

UK Small Cap FTSE Small Cap UK

US Agg BBG US Agg

US Agg Credit BBG US Agg Credit

US Agg Short BBG US Corp and Gov (1-3Y)
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Asset Class

Index

US Broad Market

Russell 3000

US Broadly Synd. Loans

CSFB Leverage Loan

US Gov-Related

BBG US Agg Gov-Related

US HY Corps BBG US HY
US HY Muni BBG Muni Bond HY
US IG Corp BBG US IG

US IG Corp Long

BBG US Long Credit

US IG Corp Short

BBG US Agg Credit (1-3 YY)

US IM Muni

BOA ML US Muni (3-15)

US IM Muni (Taxable)

ICE BOA 5-10 Y US

Taxable Muni
US Large Cap S&P 500
US MBS BBG US MBS
US Mid Cap Russell Midcap
US Muni BOA ML US Muni

US Muni (Taxable)

ICE BOA US Taxable Muni
Se-curities Plus

US Preferred Stocks

BOA ML Fixed Rate Pref Secu-

rities
US Small Cap Russell 2000
US SMid Russell 2500
US TIPS BBG US TIPS
US TIPS Short BBG US TIPS (0-5Y)
US Top 200 Russell Top 200
US Tsy BBG US Tsy
US Tsy IM BBG US Tsy IM
US Tsy Long BBG US Tsy Long
US Tsy Short BBG US Tsy Short

US Universe

BBG US Universe
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