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1. 1P CBO. Data as of Dec. 31,2024.
2. P OECD. Data as of Dec. 31,2024.
3. HiFT: US Department of the Treasury.

Data as of April 30, 2025.
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m Debt baseline (lhs) ==Debt 2017 tax cuts extended (lhs)
m Deficit baseline (rhs) —-Deficit 2017 tax cuts extended (rhs)

Note: Annual data from 1990 to 2025, based on CBO (Congressional Budget Office) January 2025
estimates and supplementary estimates submitted to Congress in March 2025. Baseline estimates
assume that the 2017 tax cuts are reversed in 2025 (as was originally planned). “tax cuts extended”
variants assume those tax cuts are not reversed. "Deficit” is the total deficit and “debt” is net debt held
by the public. Source: US Congressional Budget Office and Invesco Global Market Strategy Office.
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4. HiFfr: Bloomberg L.P. Data as of May 23,

2025.

5.14Ffr:For all Japan market data: Bloomberg

L.P. Data as of May 23, 2025
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6. 7T Bloomberg LP. Data as
of May 23, 2025

7. HPfr: Bloomberg L.P. Data as
of May 23, 2025

8. HFT: Bloomberg LP. Data as
of May 23, 2025.
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