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HiPfT: Jobless claims: Department of Labor. Data from Jan. 14, 2022 to Aug. 15, 2025. Diffusion
Index: Bureau of Labor Statistics (BLS). Data from Feb. 29, 2008 to July 31, 2025.
Unemployment Duration: Bureau of Labor Statistics (BLS). Data from Feb. 29, 2008 to July 31,
2025.
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3. P Bloomberg LP. Data as
of Aug. 26, 2025.

4. WP Bloomberg L.P. Data as
of Aug. 26, 2025.
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5. WP S&P Global, The  Health
Care Credit Beat: Tariff
Uncertainty Continues to Loom
Over Pharma, July 7,2025.
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6. P Sales tax data: Federal
Reserve Bank of St. Louis,
FRED. Data as of April 17,2025.
Tariff collection estimates:
Congressional Budget Office, An
Update About CBO's Projections
of the Budgetary Effects of
Tariffs. Aug. 22, 2025. Medicaid
and SNAP cuts: Kaiser Family
Foundation, Congressional
Budget Office. Data as of May 31,
2025.
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