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HiAf: Bloomberg L.P., Invesco. Jan. 31, 1970 to May 31, 2026.
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3. P Reuters graphics based
on Kpler and Marine Traffic
data, April 29, 2026.

4. P Windward March 20,
2026.

5. P Reuters via Pipeline &
Gas Journal, March 10, 2026.
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Metric Transiting through Hormuz

Global oil supply ~20% (~20 million bpd)

Qatar LNG supply ~20% currently offline, 4% needs
three to five-year repair

Daily tanker transits (pre vs. post-closure) 128+ reduced to <10

Iran's damaged gas production capacity -12%

Global ammonia exports ~27%

Global phosphate exports ~22%

Global sulfur exports ~45%

Globally traded ammonia fertilizer ~30%

Asian naphtha routed 60-70%

Middle East share of global petrochemical trade  >30%

HAT: International Energy Agency (IEA), Reuters, Qatar Energy, LSEG ship-tracking data,
CRU Group, International Fertilizer Association. Data as of April 29, 2026.
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HiFfr: Rystad Energy. Data
as of April 14, 2026.
P Reuters. Data as
of Mar 11, 2026.

P : CNBC Hormuz
coverage. Data as of April
23, 2026.

HiFT: United Nations
Conference on Trade and
Development. Data as of
April 1,2026.

HiFfr: Bloomberg KI1
COMB Comodty. European
Naphtha Swap. Data as of
April 29, 2026.

HiP: Bloomberg
PLASPVCR Index. NNS
Plastics PVC Resin DSI
Price INR/kg India. Data as
of April 29, 2026.

HiP: Independent
Commodity Intelligence
Services (ICIS). Data as of
March 26, 2026.

P Bloomberg L.P.
China Tums to US Ethane
After Iran War Hits
Naphtha, LPG Supplies.
Data as of March 3, 2026.
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HiAf: Industrial Info
Resources (IIR). Data as of
July 19, 2022.

HiFT: UBS research. Data
as of April, 23 2026.
{7 Industrial Info
Resources (IIR). Data as of
July 19, 2022.

P Reuters. Data as of
February 21, 2025.

HiFfr: Reuters via CNBC
TV18. Data as of April 17,
2026.

HiP: Bloomberg
Intelligence Data as of
March 2, 2026.

HiFT: S&P Global. Data as
of March 6, 2026.

HiFfT: CNBC.com. Data as
of March 19, 2026.

HiFfr: Bloomberg News.
Data as of March 3, 2026.
T : HSBC Economic
research. Data as of April
22, 2026.

i FfiMorgan Stanley
Research. Data as of April
10, 2026.

HiFfr: Bloomberg US
Tampa Sulphur contract
spot price. Data as of April
30, 2026
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HiFfr: Bloomberg L.P.
Data as of April 30, 2026.
HiFfr: Bloomberg L.P.
Data as of April 23, 2026.
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HPfT: Boomberg Municipal
Bond Index. Data as of April
30, 2026.

The muni/Treasury ratio
divides the yield of a municipal
bond by the yield of a similar
maturity US Treasury bond,
and is used to assess the
relative attractiveness of tax
exempt muni bonds. A higher
ratio indicates that municipal
bonds are “cheaper” and offer
better value relative to taxable
Treasury bonds.

HiPfT: Boomberg Muni High
Yield Index. Data as of April 30,
2026.

HPfT: Bardays Research,
dated April 24, 2026.
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