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Invesco announces strategic partnership with Just Group
with the launch of a differentiated retirement solution

London, 3 June 2024 - Invesco, one of the world’s leading asset managers, today announces a
strategic partnership with retirement specialist, Just Group, with the launch of a new retirement
solution for advised clients to help meet the changing needs of those approaching or already at
retirement.

The announcement comes in the wake of the FCA thematic review of retirement income advice
and at a time when millions of savers are looking for new ways to invest their money and protect
their income as they move into the retirement phase of their lives. With people living longer than
ever and in today’s challenging investment markets, there needs to be greater product
innovation in retirement solutions — giving financial advisers flexibility when it comes to
managing risks to income.

The partnership will bring together the expertise of Invesco’s model portfolio service (MPS) and
Just Group’s pioneering guaranteed income producing asset, delivered through its Secure
Lifetime Income solution (“SLI”). Together they provide a differentiated retirement solution,
offering advisers access to a robust and flexible new proposition aimed to meet the needs of
modern-day retirees.



Invesco’s model portfolio service offers access to diversified growth portfolios alongside Just
Group’s guaranteed income producing asset. The solution will provide uncorrelated guaranteed
income whilst lowering the dependence on withdrawing income from a growth portfolio through
retirement. SLlI is designed to sit within existing pension drawdown arrangements (SIPP
wrapper), helping advisers to mitigate key retirement risks, such as longevity, sequencing risk
and unknown life events.

Kate Dwyer, Head of UK Distribution at Invesco, said: “With more of us set to live longer and
spend more time in retirement, people need access to more innovative retirement solutions.
Modern-day retirees need greater flexibility and options to ensure their savings are working as
hard as possible for them. We believe Invesco can play an important role in driving innovation
and supporting advisers when it comes to managing the risks to their clients’ income during
decumulation.

The two propositions, currently only available separately, will work together to give advised
clients the option to have the guaranteed income of a secured lifetime product whilst getting the
potential growth benefits of a model portfolio, with the flexibility to reinvest the income they don'’t
immediately need. Our partnership aims to create better outcomes for people at retirement.”

Kavi Myladoor, Retail Retirement Income Director at Just Group, said: “The suitability of
investment portfolios to support clients who are spenders, rather than savers, is in focus and
under scrutiny by the conduct regulator. The needs of these clients and the investment risks
they face are very different when taking an income and continuing to invest for growth. They
need retirement focused investment solutions.”

“Combining a guaranteed income producing asset such as that delivered by our SLI solution
with growth model portfolios, within the SIPP drawdown wrapper, has been shown to increase
the probability of delivering higher long-term portfolio value, higher income and a more
sustainable plan.

“We are delighted to work in collaboration with Invesco to offer a highly efficient and
differentiated retirement income proposition to help deliver better client outcomes.”
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Notes to editors:

About Invesco Ltd.

Invesco is a global independent investment management firm dedicated to delivering an
investment experience that helps people get more out of life. Our distinctive investment teams
deliver a comprehensive range of active, passive and alternative investment capabilities. With
offices in more than 20 countries, Invesco managed $1.6 trillion in assets on behalf of clients
worldwide as of December 31, 2023. For more information, visit invesco.com.

About Just Group

Just (Just Group plc) is a FTSE-listed specialist UK financial services company. A leader in the
individual retirement income, care and defined benefit de-risking markets, Just has been trusted
to look after £24 billion of investments, to meet the promises we’ve made to our customers, and
we have helped customers release over £6.7 billion from their properties. Just provides a wide
range of products, advice and professional services to individual customers, financial
intermediaries, corporate clients and pension scheme trustees.

The companies within Just Group are authorised and regulated in the United Kingdom by the
Financial Conduct Authority and / or the Prudential Regulation Authority.

Investment Risks

The value of investments and any income will fluctuate (this may partly be the result of
exchange rate fluctuations) and investors may not get back the full amount invested.

Important Information
This press release is for trade press only.

This is not financial advice. It is not intended as a recommendation to buy or sell any particular
asset class, security or strategy. Regulatory requirements that require impatrtiality of
investment/investment strategy recommendations are therefore not applicable nor are any
prohibitions to trade before publication. Views and opinions are based on current market
conditions and are subject to change.

Telephone calls may be recorded.

Invesco Asset Management Limited, Perpetual Park, Perpetual Park Drive, Henley-on-Thames,
Oxfordshire RG9 1HH, UK. Authorised and regulated by the Financial Conduct Authority.
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