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Invesco launches global corporate bond ETF aiming to deliver a
meaningful ESG improvement with low tracking difference

4 Invesco

London, 12 April 2024 - Invesco is launching a global corporate bond ETF that seeks to increase
exposure to investment-grade issuers that demonstrate a robust ESG profile. The Invesco Global
Corporate Bond ESG UCITS ETF will be passively managed, investing in the securities of corporate
issuers from across developed markets, with weightings adjusted in accordance with certain ESG
metrics.

Gary Buxton, Head of EMEA ETFs and Indexed Strategies at Invesco, said: “Investors have
been using ETFs to gain exposure to fixed income markets increasingly over the past 5 years. One
of the main drivers of this acceleration in demand has been the launch of fixed income ETFs
targeting specific ESG-related objectives, particularly those aiming to provide an uplift in ESG
characteristics while maintaining a similar risk and return profile to a non-ESG benchmark.”

The new Invesco ETF will aim to track the Bloomberg MSCI Global Liquid Corporate ESG
Weighted SRI Sustainable Bond Index, which comprises the fixed-rate, taxable debt securities
from global corporate issuers in developed countries. To be eligible, issuers must have an
investment-grade credit rating and the principal and interest of the securities denominated in
USD, EUR, GBP or CAD. The list of eligible currencies will be reviewed annually.

The ESG-related objective will be achieved through a combination of exclusions and tilting.
Issuers will be removed from the index if they are involved in certain business activities, have an
MSCI ESG rating below BBB or have faced very severe controversies pertaining to ESG issues
over the past three years. The index then uses MSCI ESG Ratings to tilt allocations compared to
their market values in the Global Aggregate Corporate Index, along with limiting the market value
weight of issuers to a cap of 5%. The index is rebalanced monthly.



Paul Syms, Head of EMEA Fixed Income and Commodity ETF Product Management at
Invesco, said: “The new Invesco ETF adheres to the same investment methodology as our existing
EUR, GBP and USD IG Corporate Bond ESG ETFs but on a multi-currency basis. It may be
attractive for ESG-minded investors looking to take advantage of today’s high bond yields and
potential for a favourable rate environment going forward, without taking on individual currency risk
or deviating too much from the characteristics of the standard benchmark.”

ETF details
Invesco Global Corporate Bond ESG UCITS ETF
Bloomberg MSCI Global Liquid Corporate ESG Weighted SRI

Index name Sustainable Bond Index

ETF BBG ticker GCBE

Base currency usD

Trading currency usD

Annual charge 0.15%

ENDS

Notes to editors

Investment risks

The value of investments, and any income from them, will fluctuate. This may partly be the result
of changes in exchange rates. Investors may not get back the full amount invested.

The creditworthiness of the debt the Fund is exposed to may weaken and result in fluctuations in
the value of the Fund. There is no guarantee the issuers of debt will repay the interest and capital
on the redemption date. The risk is higher when the Fund is exposed to high yield debt securities.
Changes in interest rates will result in fluctuations in the value of the fund.

The Fund may be exposed to the risk of the borrower defaulting on its obligation to return the
securities at the end of the loan period and of being unable to sell the collateral provided to it if the
borrower defaults.

The Fund intends to invest in securities of issuers that manage their ESG exposures better relative
to their peers. This may affect the Fund’s exposure to certain issuers and cause the Fund to forego
certain investment opportunities. The Fund may perform differently to other funds, including
underperforming other funds that do not seek to invest in securities of issuers based on their ESG
ratings.

The Fund might be concentrated in a specific region or sector or be exposed to a limited number
of positions, which might result in greater fluctuations in the value of the Fund than for a fund that
is more diversified.

Important information

This press release is intended for trade press use only. Please do not redistribute. All data is coming
from Invesco as at 12 April 2024 unless otherwise stated. Views and opinions are based on current
market conditions and are subject to change.



This is marketing material and not financial advice. It is not intended as a recommendation to buy
or sell any particular asset class, security or strategy. Regulatory requirements that require
impartiality of investment/investment strategy recommendations are therefore not applicable nor
are any prohibitions to trade before publication.

For information on our funds and the relevant risks, refer to the Key Information Documents/Key
Investor Information Documents (local languages) and Prospectus (English, French, German), and
the financial reports, available from www.invesco.eu. A summary of investor rights is available in
English from www.invescomanagementcompany.ie. The management company may terminate
marketing arrangements.

Index: “Bloomberg®” and the Bloomberg MSCI Global Liquid Corporate ESG Weighted SRI
Sustainable Bond Index (the “Index”) are trademarks or service marks of Bloomberg Finance L.P.
and its affiliates, including Bloomberg Index Services Limited (“BISL”), the administrator of the
Index (collectively, “Bloomberg”) and/or one or more third-party providers (each such provider, a
“Third-Party Provider,”) and have been licensed for use for certain purposes to Invesco (the
“Licensee”). To the extent a Third-Party Provider contributes intellectual property in connection with
the Index, such third- party products, company names and logos are trademarks or service marks,
and remain the property, of such Third-Party Provider. Bloomberg is not affiliated with the Licensee
or a Third-Party Provider, and Bloomberg does not approve, endorse, review, or recommend the
Invesco Global Corporate Bond ESG UCITS ETF (the “Financial Product”). Bloomberg does not
guarantee the timeliness, accurateness, or completeness of any data or information relating to the
Index or the Financial Product. Any investment decision should take into account all the
characteristics of the fund as described in the legal documents. For sustainability related aspects,
please refer to www.invescomanagementcompany.ie/dub-manco.

UCITS ETF’s units / shares purchased on the secondary market cannot usually be sold directly
back to UCITS ETF. Investors must buy and sell units / shares on a secondary market with the
assistance of an intermediary (e.g. a stockbroker) and may incur fees for doing so. In addition,
investors may pay more than the current net asset value when buying units / shares and may
receive less than the current net asset value when selling them. For the full objectives and
investment policy please consult the current prospectus.

Invesco Investment Management Limited, Ground Floor, 2 Cumberland Place, Fenian Street,
Dublin 2, Ireland.

For further information, please contact:

Invesco

Jane Drew
jane.drew@invesco.com
Telephone +44 20 3370 1104

About Invesco Ltd.

Invesco Ltd. (Ticker NYSE: 1VZ) is a global independent investment management firm dedicated
to delivering an investment experience that helps people get more out of life. With offices in more
than 20 countries, our distinctive investment teams deliver a comprehensive range of active,
passive and alternative investment capabilities. For more information, visit invesco.com/corporate.
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