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European ETFs record strongest ever quarterly inflows

e European ETFs raised $68.6 billion in Q3 2024; the strongest quarter ever recorded in
the EMEA ETF industry in net new assets (NNA)

e Takes NNA YTD to $175.2 billion, a 65% increase on the same period in 2023

¢ Equity products continue to dominate inflows, taking 66% of NNA in Q3, ahead of fixed

income on 34%

London, 18 October 2024 — European ETFs raised $68.6 billion in Q3, the strongest
quarter ever recorded in the EMEA ETF industry in terms of net new assets (NNA),

according to Invesco’s latest European Demand Monitor.

As a result, YTD NNA has reached $175.2 billion over the first three quarters, an increase of
65% compared to the same period in 2023 and keeping NNA on course to beat the record
$192.9 billion set in 2021.

Equity products lead inflows

Equity products once again dominated, taking 66% of NNA over the quarter. In doing so,
equity AUM hit new all-time highs in Q3, ending the quarter at $1.6 trillion, driven by a
combination of strong inflows and positive market performance. At $129.3 billion, NNA YTD

is 2.2 times stronger than over the same period in 2023.

US equities were the largest contributors to inflows in the quarter with $15.6 billion, with
global equities a very close second, taking in $14.6 billion. European equities continued to
participate in the quarter, taking $5.2 billion, making it a comfortable third place in equity

flows for the year so far.

NNA ($m): Equity ETF flows
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Strong quarter for fixed income with highest ever monthly inflow

Fixed income ETFs saw a very strong quarter, with $23.3 billion of net inflows. This is 44%
higher than the net inflows seen in Q2 and helped by the robust inflows experienced in July,

the highest ever recorded in EMEA for fixed income securities.

The key themes for Q3 were around investment grade credit, alongside a continued appetite
for safe-haven assets such as developed market government bonds and cash management

strategies.

Investment grade credit ETFs were the strongest category over the quarter, taking in $7.9
billion in NNA. Euro-denominated |G credit captured most of the flows ($4.2 billion) followed
by dollar-denominated IG bonds ($3.1 billion).

With $6.2 billion in NNA, developed market government bond ETFs were the second

strongest category over the quarter. Cash management ETFs were the next strongest

category with $4.0 billion of net inflows, a continuation of the trend observed in H1.

NNA ($m): Fixed income ETF flows
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Outlook for Q4 2024

“It was notable in Q3 that the breadth of markets increased”, said Gary Buxton, Head of EMEA
ETFs at Invesco. “For example, the S&P 500 Equal Weight outperformed its market cap
weighted parent by more than 3% and the MSCI World Equal Weight index returned 10% over
the quarter. Questions still remain over the concentration in markets, and we have seen flows

returning to equal weight approaches.”

“While geopolitical risks continue to increase, and the US Presidential election result remains a
close call, there remains a positive tone in markets. The current record levels of cash will likely
support markets in the final quarter of the year, as investors ready to put cash to work on any

market pullback.”

Ends

Notes to editors

All data sourced from Invesco, Bloomberg, as at 30 September 2024. All figures in USD.
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About Invesco Ltd.

About Invesco Ltd. Invesco is a global independent investment management firm dedicated to
delivering an investment experience that helps people get more out of life. Our distinctive
investment teams deliver a comprehensive range of active, passive and alternative investment
capabilities. For more information, visit www.invesco.com.

Investment Risks
The value of investments and any income will fluctuate (this may partly be the result of exchange
rate fluctuations) and investors may not get back the full amount invested.

Important information

This document is marketing material and not financial advice. It is not intended as a
recommendation to buy or sell any particular asset class, security, or strategy. Regulatory
requirements that require impartiality of investment/investment strategy recommendations are
therefore not applicable nor are any prohibitions to trade before publication.

Data source Invesco/Bloomberg as at 30 September 2024 unless otherwise stated.

Views and opinions are based on current market conditions and are subject to change.

This document is issued in:

The UK by Invesco Asset Management Limited, Perpetual Park Drive, Henley-on-Thames,
Oxfordshire, RG9 1HH. Authorised and regulated by the Financial Conduct Authority.

Austria and Germany by Invesco Asset Management Deutschland GmbH, An der Welle 5,
60322 Frankfurt am Main, Germany. Belgium, France, Finland, Greece, Luxembourg, Norway,
Portugal, Italy, the Netherlands, Spain, Sweden and Denmark, by Invesco Management S.A.,
President Building, 37A Avenue JF Kennedy, L-1855 Luxembourg, regulated by the
Commission de Surveillance du Secteur Financier, Luxembourg

Switzerland by Invesco Asset Management (Schweiz) AG, Talacker 34, 8001 Zurich,
Switzerland.

Dubai by Invesco Asset Management Limited, Index Tower Level 6 - Unit 616, P.O. Box
506599, Al Mustagbal Street, DIFC, Dubai, United Arab Emirates. Regulated by the Dubai
Financial Services Authority.
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