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Invesco introduces range of corporate bond
ETFs with a sensible climate-transition policy

London, 1 April 2025 — Invesco will be incorporating climate-transition considerations into
four of its ESG fixed income ETFs after the funds are next rebalanced on 1 May 2025. This
change will offer investors unique corporate bond exposures that combine meaningful
climate and ESG integration without materially altering the expected risk and return
characteristics compared to the existing funds, based on analysis conducted by the firm. The
ETFs that will adhere to the EU’s increasingly popular Climate Transition Benchmark (“CTB”)

standards are:

New ETF name Old ETF name

Invesco EUR IG Corporate Bond ESG Invesco EUR IG Corporate Bond ESG
Climate Transition UCITS ETF UCITS ETF

Invesco USD IG Corporate Bond ESG Invesco USD IG Corporate Bond ESG
Climate Transition UCITS ETF UCITS ETF

Invesco Global Corporate Bond ESG Invesco Global Corporate Bond ESG
Climate Transition UCITS ETF UCITS ETF

Invesco Global High Yield Corporate Bond | Invesco Global High Yield Corporate Bond
ESG Climate Transition UCITS ETF ESG UCITS ETF

Gary Buxton, Head of EMEA and APAC ETFs at Invesco, said: “Investors should have
choice, especially when it comes to meeting both their climate and broader ESG objectives.
These funds fill a crucial gap in the fixed income ETF market, where ESG investors want low
tracking of standard benchmarks and a sensible approach to the climate transition. We have
seen growing demand for this type of exposure in equities, and these ETFs will provide

investors the choice for equivalent fixed income exposures.”

ETFs following EU’s Climate Transition Benchmarks (“CTB”) have gathered more net new

assets in each of the past three years than other climate-related strategies. In 2024, ETFs



following Paris-Aligned Benchmarks (“PAB”) experienced net outflows, while demand for
CTB ETFs remained strong and specifically those that have additional ESG considerations.
These inflows were almost entirely into equity products, as comparable fixed income

exposures were limited.

Sam Whitehead, Head of EMEA ETF ESG Product Management at Invesco, said: “One
of the issues with PAB requirements is that an ETF ends up eliminating almost all exposure
to the energy sector. The CTB approach has the same end-goal as PAB for decarbonisation
but doesn’t restrict investment in those areas of the market where such decarbonisation is
most critical. As a result, our CTB ETFs will have exposure to all sectors, reducing tracking
error to their standard benchmarks and providing us with the scope to improve other ESG

characteristics.”

The Invesco Corporate Bond ESG Climate Transition UCITS ETFs will maintain the same
set of business activity exclusions as the existing funds, which already meet CTB
requirements. The main differences will be the addition of a decarbonisation pathway, which
is a key component of CTB, and a target 10% improvement in the overall ESG score versus

the standard benchmark.

Paul Syms, Head of EMEA ETF Fixed Income Product Management at Invesco, said:
“The conversion of these ETFs broadens the choice for investors, some of whom simply
want pure beta exposure to an index through to those who are less concerned with an
index return and are instead focused on ESG characteristics. These four ETFs sit in the
middle of that spectrum and are intended for investors who want to align the same ESG
and climate objectives across more of their portfolio without having to take on more risk or

compromise financial outcomes.”

ETF details

ETF name Invesco EUR IG Corporate Bond ESG Climate Transition
UCITS ETF

Benchmark Bloomberg MSCI Euro Liquid Corporate Climate Transition ESG
Bond Index

ETF ticker PSFE

SFDR Article 8

Annual charge 0.10%




ETF name Invesco USD IG Corporate Bond ESG Climate Transition
UCITS ETF

Benchmark Bloomberg MSCI USD Liquid Corporate Climate Transition ESG
Bond Index

ETF ticker PUIG

SFDR Article 8

Annual charge 0.10%

ETF name Invesco Global Corporate Bond ESG Climate Transition UCITS
ETF

Benchmark Bloomberg MSCI Global Liquid Corporate Climate Transition ESG
Bond Index

ETF ticker GCBE

SFDR Article 8

Annual charge 0.15%

ETF name Invesco Global High Yield Corporate Bond ESG Climate
Transition UCITS ETF

Benchmark Bloomberg MSCI Global High Yield Liquid Corporate Climate
Transition ESG Bond Index

ETF ticker GBHY

SFDR Article 8

Annual charge 0.25%

An investment in these funds is an acquisition of units in an actively managed fund rather than in
the underlying assets owned by the fund. Costs may increase or decrease as result of currency
and exchange rate fluctuations. Consult the legal documents for further information on costs.
Any investment decision should take into account all the characteristics of the fund as described
in the legal documents. For sustainability related aspects, please refer to
www.invescomanagementcompany.ie/dub-manco
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About Invesco Ltd.

About Invesco Ltd. Invesco is a global independent investment management firm dedicated to
delivering an investment experience that helps people get more out of life. Our distinctive
investment teams deliver a comprehensive range of active, passive and alternative investment
capabilities. For more information, visit www.invesco.com.

Investment Risks
For complete information on risks, refer to the legal documents.

The value of investments, and any income from them, will fluctuate. This may partly be the result
of changes in exchange rates. Investors may not get back the full amount invested.

The creditworthiness of the debt the Funds is exposed to may weaken and result in fluctuations
in the value of the Fund. There is no guarantee the issuers of debt will repay the interest and
capital on the redemption date. The risk is higher when the Fund is exposed to high yield debt
securities.

Changes in interest rates will result in fluctuations in the value of the Funds.

The Funds may be exposed to the risk of the borrower defaulting on its obligation to return the
securities at the end of the loan period and of being unable to sell the collateral provided to it if
the borrower defaults.

The Funds intend to invest in securities of issuers that manage their ESG exposures better
relative to their peers. This may affect the Fund’s exposure to certain issuers and cause the
Fund to forego certain investment opportunities. The Fund may perform differently to other
funds, including underperforming other funds that do not seek to invest in securities of issuers
based on their ESG ratings.

Invesco EUR IG Corporate Bond ESG UCITS ETF: As this Fund has significant exposure to
one or a small number of sectors, investors should be prepared to accept a higher degree of risk
than for an ETF with a broader investment mandate.

Invesco USD IG Corporate Bond ESG UCITS ETF: The Fund is invested in a particular
geographical region, which might result in greater fluctuations in the value of the Fund than for a
fund with a broader geographical investment mandate.

Invesco Global Corporate Bond ESG UCITS ETF: The Fund’s performance may be adversely
affected by variations in the exchange rates between the base currency of the Fund and the
currencies to which the Fund is exposed.

The Fund’s performance may be adversely affected by variations in the exchange rates between
the base currency of the Fund and the currencies to which the Fund is exposed.
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Invesco Global High Yield Corporate Bond ESG UCITS ETF: This Fund may hold a
significant amount of debt instruments which are of lower credit quality. This may result in large
fluctuations of the value of the ETF as well as impacting its liquidity under certain circumstances.

Important information

This marketing communication is exclusively for use by trade press in Austria, Belgium,
Denmark, Finland, France, Germany, Ireland, Italy, Luxembourg, Netherlands, Norway,
Portugal, Spain, Sweden, Switzerland and the UK. It is not intended for and should not be
distributed to the public.

This document is marketing material and not financial advice. It is not intended as a
recommendation to buy or sell any particular asset class, security, or strategy. Regulatory
requirements that require impartiality of investment/investment strategy recommendations are
therefore not applicable nor are any prohibitions to trade before publication.

“Bloomberg®” and the Bloomberg MSCI Euro Liquid Corporate ESG Weighted Bond Index are
service marks of Bloomberg Finance L.P. and its affiliates, including Bloomberg Index Services
Limited (“BISL”), the administrator of the index (collectively, “Bloomberg”) and have been
licensed for use for certain purposes by Invesco. Bloomberg is not affiliated with Invesco, and
Bloomberg does not approve, endorse, review, or recommend the Invesco EUR IG Corporate
Bond ESG UCITS ETF. Bloomberg does not guarantee the timeliness, accurateness, or
completeness of any data or information relating to the Invesco EUR IG Corporate Bond ESG
UCITS ETF.

“Bloomberg®” and the Bloomberg MSCI USD Liquid Corporate ESG Weighted Bond Index are
service marks of Bloomberg Finance L.P. and its affiliates, including Bloomberg Index Services
Limited (“BISL”), the administrator of the index (collectively, “Bloomberg”) and have been
licensed for use for certain purposes by Invesco. Bloomberg is not affiliated with Invesco, and
Bloomberg does not approve, endorse, review, or recommend the Invesco USD IG Corporate
Bond ESG UCITS ETF. Bloomberg does not guarantee the timeliness, accurateness, or
completeness of any data or information relating to the Invesco USD IG Corporate Bond ESG
UCITS ETF.

“Bloomberg®” and the Bloomberg MSCI Global Liquid Corporate ESG Weighted SRI
Sustainable Bond Index (the “Index”) are trademarks or service marks of Bloomberg Finance
L.P. and its affiliates, including Bloomberg Index Services Limited (“BISL”), the administrator of
the Index (collectively, “Bloomberg”) and/or one or more third-party providers (each such
provider, a “Third-Party Provider,”) and have been licensed for use for certain purposes to
Invesco (the “Licensee”). To the extent a Third-Party Provider contributes intellectual property in
connection with the Index, such third- party products, company names and logos are trademarks
or service marks, and remain the property, of such Third-Party Provider. Bloomberg is not
affiliated with the Licensee or a Third-Party Provider, and Bloomberg does not approve, endorse,
review, or recommend the Invesco Global Corporate Bond ESG UCITS ETF (the “Financial
Product”). Bloomberg does not guarantee the timeliness, accurateness, or completeness of any
data or information relating to the Index or the Financial Product.

BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. MSCl is a
trademark and service mark of MSCI Inc. (collectively with its affiliates, “MSCI”), used under
license. Bloomberg Finance L.P. and its affiliates (collectively, “Bloomberg”), including
Bloomberg Index Services Limited, the index administrator (“BISL”), or Bloomberg’s licensors,
including MSCI, own all proprietary rights in the Bloomberg MSCI Global High Yield Liquid
Corporate ESG Weighted SRI Bond Index. Neither Bloomberg nor MSCl is affiliated with



Invesco, and neither Bloomberg nor MSCI approves, endorses, reviews or recommends the
Invesco Global High Yield Corporate Bond ESG UCITS ETF. Neither Bloomberg nor MSCI
guarantees the timeliness, accurateness or completeness of any data or information relating to
Bloomberg MSCI Global High Yield Liquid Corporate ESG Weighted SRI Bond Index, and none
shall be liable in any way to Invesco, investors in the Invesco Global High Yield Corporate Bond
ESG UCITS ETF or other third parties in respect of the use or accuracy of the Bloomberg MSCI
Global High Yield Liquid Corporate ESG Weighted SRI Bond Index or any data included therein.

Data source Invesco/Bloomberg as at 24 March 2025 unless otherwise stated.

By accepting this material, you consent to communicate with us in English, unless you inform us
otherwise.

Views and opinions are based on current market conditions and are subject to change.

For information on our funds and the relevant risks, refer to the Key Information Documents/Key
Investor Information Documents (local languages) and Prospectus (English, French, German),
and the financial reports, available from www.invesco.eu. A summary of investor rights is
available in English from www.invescomanagementcompany.ie. The management company
may terminate marketing arrangements. UCITS ETF’s units / shares purchased on the
secondary market cannot usually be sold directly back to UCITS ETF. Investors must buy and
sell units / shares on a secondary market with the assistance of an intermediary (e.g. a
stockbroker) and may incur fees for doing so. In addition, investors may pay more than the
current net asset value when buying units / shares and may receive less than the current net
asset value when selling them. For the full objectives and investment policy please consult the
current prospectus.

Issued by Invesco Investment Management Limited, Ground Floor, 2 Cumberland Place, Fenian
Street, Dublin 2, Ireland, regulated by the Central Bank of Ireland.

Belgium: This product is offered in Belgium under the Public Offer Exemption. This material is
intended only for professional investors and may not be used for any other purpose nor passed
on to any other investor in Belgium.

Switzerland: Issued by Invesco Asset Management (Schweiz) AG, Talacker 34, 8001 Zurich,
Switzerland. The representative and paying agent in Switzerland is BNP PARIBAS, Paris, Zurich
Branch, Selnaustrasse 16 8002 Zirich. The Prospectus, Key Information Document, financial
reports and articles of incorporation may be obtained free of charge from the Representative.
The ETFs are domiciled in Ireland.

Germany: German investors may obtain the offering documents free of charge in paper or
electronic form from the issuer or from the German information agent (Marcard, Stein & Co AG,
Ballindamm 36, 20095 Hamburg, Germany).

Italy: The publication of the supplement in Italy does not imply any judgment by CONSOB on an
investment in a product. The list of products listed in ltaly, and the offering documents for and the
supplement of each product are available: (i) at etf.invesco.com (along with the audited annual
report and the unaudited half-year reports); and (ii) on the website of the Italian Stock Exchange
borsaitaliana.it.
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