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Invesco expands innovative income range with
launch of ETF targeting EUR-denominated AT1s

London, 23 January 2026 — Invesco is expanding its range of innovative fixed income
exposures with the launch of the Invesco EUR AT1 CoCo Bond UCITS ETF. This fund will
follow the same passive approach used by the firm’s US$1.7 billion USD AT1 ETF but will

target the rapidly growing Euro-denominated segment of the market.

Gary Buxton, Head of Product, EMEA at Invesco, said: “Our ETF business crossed over
US$1 trillion in global AUM last year, driven by growth across both core assets as well as
more differentiated exposures. In Europe, this includes our market-leading range of
exposures to hybrid securities, where we not only have the largest AT1 CoCo Bond ETF but
also the only ETFs targeting fixed and variable rate preferred shares and EUR corporate
hybrids. We’re excited to kick off 2026 with another first-to-market product for European

investors.”

Paul Syms, Head of EMEA ETF Fixed Income and Commodity Product Management at
Invesco, said: “When the first AT1 CoCo Bond was issued in 2013 and for a few years after
that, banks primarily focused on issuing in USD to benefit from the broader investor base in
US fixed income. However, as the AT1 market has matured and issuance has slowed from
the rapid pace of the early years, European banks increasingly are choosing to issue AT1s

in Euros, being a more natural currency for their regulatory capital.”

The AT1 market has more than doubled in size in 10 years, growing to over US$300 billion.
In 2015, over 60% of global AT1s in issuance were denominated in USD, more than double
the value denominated in EUR, but the relative currency weights are more balanced now at
44% vs 37% respectively. For European investors, being able to invest in EUR removes the
need to hedge currency risk and the associated costs involved. This might be particularly

appealing for investors wanting to diversify away from USD assets due to a weaker Dollar.



Matthew Tagliani, Head of EMEA ETF Product at Invesco, said: “This new ETF adds to
our range of more innovative fixed income exposures and comes at a time when many
investors are looking for alternative ways to generate higher levels of income. AT1s offer
attractive levels of income, with the credit exposure not driven by the riskiness of the issuer,
as is typically the case, but by its subordination to most other debt from the same issuer.
AT1s also offer a different type of exposure than broad high yield. AT1s are issued by banks,
whereas high yield tends to comprise securities primarily from industrials and, to a lesser

extent, non-banking financials.”

About the Invesco ETF

The Invesco ETF will follow the iBoxx EUR Contingent Convertible Liquid Developed Market
AT1 (8% Issuer Cap) Index. For eligibility to the index, all bonds must have a credit rating of
B or above and at least EUR 500 million outstanding. Individual issuers are capped at 8% at
each monthly rebalancing. The ETF aims to replicate the performance of the index by

holding all the constituents and rebalancing those holdings when the index is rebalanced.

An introduction to AT1s

Additional Tier 1 bonds (“AT1s”) are a specific type of Contingent Convertible (“CoCo”) bond
created out of the lessons learned from the Global Financial Crisis. They are designed to be
converted into equity based on specific triggers, acting as a buffer in times of financial
distress. Regulations including AT1s has resulted in European banks having stronger
balance sheets. In aggregate, the Common Equity Tier 1 (“CET1”) Ratio has risen from
around 6% before the Global Financial Crisis to now almost 15%, considerably higher than

the 5.125-7% levels at which an AT1’s conversion mechanism would be triggered.

ETF details
ETF name Invesco EUR AT1 CoCo Bond UCITS ETF
Benchmark iBoxx EUR Contingent Convertible Liquid Developed Market
AT1 (8% Issuer Cap) Index
ETF ticker* EATA EAT1
Income treatment Accumulating Distributing
Base / trading currency EUR/EUR EUR/EUR
Replication method Full physical




Annual charge 0.39%

An investment in this fund is an acquisition of units in a passively managed, index tracking

fund rather than in the underlying assets owned by the fund.

*The ETF tickers refer to listings on Euronext Milan. Accumulating and Distributing shares are
also available on Xetra (in EUR) and Accumulating shares only on the SIX Swiss Exchange (in
CHF). GBP-hedged Distributing shares and USD-hedged Accumulating shares are available on
the LSE.

For further information, please contact:

Invesco

Jane Drew
jane.drew@invesco.com
Telephone +44 20 3370 1104

About Invesco

Invesco Ltd. is one of the world’s leading asset management firms serving clients in more than
120 countries. With US$2.1 trillion in assets under management as of 30 September 2025, we
deliver a comprehensive range of investment capabilities across public, private, active, and
passive. Our collaborative mindset, breadth of solutions and global scale mean we're well
positioned to help retail and institutional investors rethink challenges and find new possibilities
for success. For more information, visit www.invesco.com.

ENDS

Investment Risks
For complete information on risks, refer to the legal documents.

The value of investments, and any income from them, will fluctuate. This may partly be the result
of changes in exchange rates. Investors may not get back the full amount invested.

The creditworthiness of the debt the Fund is exposed to may weaken and result in fluctuations in
the value of the Fund. There is no guarantee the issuers of debt will repay the interest and
capital on the redemption date. The risk is higher when the Fund is exposed to high yield debt
securities.

Changes in interest rates will result in fluctuations in the value of the Fund.

This Fund invests in contingent convertible bonds, a type of corporate debt security that may be
converted into equity or forced to suffer a write down of principal upon the occurrence of a pre-
determined event. If this occurs, the Fund could suffer losses. Other notable risks of these bonds
include liquidity and default risk. The Fund may be exposed to the risk of the borrower defaulting
on its obligation to return the securities at the end of the loan period and of being unable to sell
the collateral provided to it if the borrower defaults.

The Fund intends to invest in securities of issuers that manage their ESG exposures better
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relative to their peers. This may affect the Fund’s exposure to certain issuers and cause the
Fund to forego certain investment opportunities. The Fund may perform differently to other
funds, including underperforming other funds that do not seek to invest in securities of issuers
based on their ESG ratings.

The Fund might be concentrated in a specific region or sector or be exposed to a limited number
of positions, which might result in greater fluctuations in the value of the Fund than for a fund that
is more diversified.

Important information

This marketing communication is exclusively for use by trade press in Austria, Belgium,
Denmark, Finland, France, Germany, Ireland, Iltaly, Luxembourg, Netherlands, Norway,
Portugal, Spain, Sweden, Switzerland and the UK. It is not intended for and should not be
distributed to the public.

This document is marketing material and not financial advice. It is not intended as a
recommendation to buy or sell any particular asset class, security, or strategy. Regulatory
requirements that require impartiality of investment/investment strategy recommendations are
therefore not applicable nor are any prohibitions to trade before publication.

Data source Invesco/Bloomberg as at 7 January 2026 unless otherwise stated.

By accepting this material, you consent to communicate with us in English, unless you inform us
otherwise.

Views and opinions are based on current market conditions and are subject to change.

Index: The Reference Index is a product of S&P Dow Jones Indices LLC or its affiliates
(“SPDJI”), and has been licensed for use by the Fund. S&P®, S&P 500®, SPX®, SPY®, US
500™, The 500™, iBoxx®, iTraxx® and CDX® are trademarks of S&P Global, Inc. or its
affiliates (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC
(“Dow Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for
certain purposes by the Fund. The Fund is not sponsored or, sold by SPDJI, Dow Jones, S&P,
their respective affiliates, and none of such parties make any representation regarding the
advisability of investing in such product(s) nor do they have any liability for any errors, omissions,
or interruptions of the Reference Index.

For information on our funds and the relevant risks, refer to the Key Information Documents/Key
Investor Information Documents (local languages) and Prospectus (English, French, German),
and the financial reports, available from www.invesco.eu. A summary of investor rights is
available in English from www.invescomanagementcompany.ie. The management company
may terminate marketing arrangements. UCITS ETF’s units / shares purchased on the
secondary market cannot usually be sold directly back to UCITS ETF. Investors must buy and
sell units / shares on a secondary market with the assistance of an intermediary (e.g. a
stockbroker) and may incur fees for doing so. In addition, investors may pay more than the
current net asset value when buying units / shares and may receive less than the current net
asset value when selling them. For the full objectives and investment policy please consult the
current prospectus.
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Belgium: This product is offered in Belgium under the Public Offer Exemption. This material is
intended only for professional investors and may not be used for any other purpose nor passed
on to any other investor in Belgium.

Switzerland: Issued by Invesco Asset Management (Schweiz) AG, Talacker 34, 8001 Zurich,
Switzerland. The representative and paying agent in Switzerland is BNP PARIBAS, Paris, Zurich
Branch, Selnaustrasse 16 8002 Zurich. The Prospectus, Key Information Document, financial
reports and articles of incorporation may be obtained free of charge from the Representative.
The ETFs are domiciled in Ireland.

Italy: The publication of the supplement in Italy does not imply any judgment by CONSOB on an
investment in a product. The list of products listed in Italy, and the offering documents for and the
supplement of each product are available: (i) at etf.invesco.com (along with the audited annual
report and the unaudited half-year reports); and (ii) on the website of the Italian Stock Exchange
borsaitaliana.it.

Spain: Invesco EUR AT1 Coco Bond UCITS ETF is a product that is difficult to understand. The
CNMYV considers that, in general, it is not appropriate for retail investors.

Issued by Invesco Investment Management Limited, Ground Floor, 2 Cumberland Place, Fenian
Street, Dublin 2, Ireland, regulated by the Central Bank of Ireland.
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