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Invesco forges new highs and launches new ETFs
with support from UK-based wealth manager

London, 01 October 2026 — Invesco’s European ETF platform has reached several key milestones in
2026, with total platform assets surpassing $200 billion, and its swap-based ETF range breaking
through $100 billion in assets under management (AUM). The most recent addition to this platform —
the Invesco MSCI North America Swap UCITS ETF — was launched at the end of May 2026 and has,
in a few short months, become the latest fund in the firm’s market-leading swap-based range to
exceed $1 billion in AUM, alongside the largest swap-based ETF in the world and some with unique

exposures to key indices.

UK wealth manager Quilter were the lead investors in this new ETF via its Cirilium Blend and Passive
multi-asset portfolios, as well as for the Invesco Global Government Bond UCITS ETF, launched even
more recently. Quilter was seeking differentiated, cost-effective investment solutions for its client
platform and needed a trusted partner with expertise across several asset classes and investment

styles, and one that could grow products at scale.

CJ Cowan, portfolio manager of Quilter’s Cirilium portfolios, said: “We are always looking for
ways in which we can access core markets in ways that are value additive for our investors. These
marginal gains may be small but over time they add up and give a nice boost to portfolios. The North
America ETF gives us a tax-efficient way to gain exposure to companies in the region in a low-cost

format, making it ideal for inclusion in the Cirilium Passive and Cirilium Blend multi-asset ranges.”
About the Invesco MSCI North America Swap UCITS ETF

The Invesco MSCI North America Swap UCITS ETF is currently the only fund on the market that uses
a swap-based method to replicate the MSCI North America Index. An ongoing charge of 0.08% per
annum makes the ETF the lowest-cost exposure to this index, which comprises currently 620 large
and mid-cap companies, covering 85% of the free float-adjusted market capitalisation of the US and

Canada.

“Invesco pioneered the multi-counterparty swap model in 2009”, explained Matt Tagliani, Head of
EMEA ETF Product at Invesco, “and for more than 16 uninterrupted years, our investors have
benefitted from low tracking and access to opportunities in which our swap-based model has a

structural advantage. One clear example is for indices involving US equities, including the MSCI North



America index, where this approach can gain a material advantage over physical replication by paying
a lower withholding tax rate on dividends.”

Since 2009, Invesco’s swap-based platform has become increasingly robust, streamlined and
efficient, processing more than 300,000 swap resets and over 100,000 creations and redemptions
representing $600 billion in value. The firm was the first in the industry to offer a multi-counterparty
swap model, which together with strict controls on counterparty exposure, frequent swap resets, and
rigorous counterparty oversight have all contributed to delivering a resilient counterparty risk
management model that builds investor trust.

About the Invesco Global Government Bond UCITS ETF

The Invesco Global Government Bond UCITS ETF aims to replicate the performance of the
Bloomberg Global Aggregate Treasuries Index. The index comprises fixed-rate, local currency
government debt issued by investment-grade countries in developed and emerging markets, with the
largest currency exposures in the index being USD (36%), EUR (23%), JPY (13%), CNY (11%) and
GBP (6%).

The Invesco ETF has an ongoing charge of 0.09% per annum, making it one of the lowest-cost
exposures to a broad basket of global government bonds. Investors wanting to reduce the foreign
currency risks may wish to consider GBP- or EUR-hedged share classes, which are available for

0.12% per annum.

While the Invesco MSCI North America Swap UCITS ETF offers investors access to the firm’s multi-
counterparty swap model and the structural advantages it provides for exposure to US equity
markets, the Invesco Global Government Bond UCITS ETF offers access to the firm’s passive
investment management capabilities, with the ETF being managed by the London-based arm of a

global team currently managing $540 billion of assets.

ETF details
ETF name Invesco MSCI North America Swap UCITS ETF
Benchmark MSCI North America Net Total Return Index
ETF ticker INAS
Income treatment Accumulating
Base / trading currency uUsD /USD
Investment style Passive, swap-based replication
Annual charge 0.08% per annum
ETF name Invesco Global Government Bond UCITS ETF




Benchmark Bloomberg Global Aggregate Treasuries Total Return Index

ETF ticker* GGBD

Income treatment Distributing

Base / trading currency uUsSD /USD

Investment style Passive, physical using sampling techniques
Annual charge 0.09% per annum

*ETF ticker shown is for the unhedged shares. EUR portfolio-hedged Distributing shares, and GBP
portfolio-hedged Distributing and Accumulating shares are also available

Ends

For further information, please contact:

Invesco

Jane Drew
jane.drew@invesco.com
Telephone +44 20 3370 1104

About Invesco Ltd.

Invesco Ltid. is one of the world's leading asset management firms serving clients in more than 120
countries. With US$2.5 trillion in assets under management as of June 30, 2026, we deliver a
comprehensive range of investment capabilities across public, private, active, and passive. Our
collaborative mindset, breadth of solutions and global scale mean we're well positioned to help retail and
institutional investors rethink challenges and find new possibilities for success. For more information,
visit www.invesco.com.

About Quilter plc

Quilter plc is a leading wealth management business, helping to create brighter financial futures for every
generation.

Quilter plc oversees £157.4 billion in customer investments (as at 30 June 2026).

It has an adviser and customer offering spanning financial advice, investment platforms, multi-asset
investment solutions and discretionary fund management.

The business is comprised of two branded segments: Quilter and Quilter Cheviot.

Quilter encompasses the financial advice network and national, Quilter's investment platform and multi-
asset solutions and Quilter Invest, the digital savings and investment app.

Quilter Cheviot is a discretionary fund management and financial planning business.

Investment Risks
For complete information on risks, refer to the legal documents.

The Fund’s ability to track the benchmark’s performance is reliant on the counterparties to continuously
deliver the performance of the benchmark in line with the swap agreements and would also be affected by
any spread between the pricing of the swaps and the pricing of the benchmark. The insolvency of any
institutions providing services such as safekeeping of assets or acting as counterparty to derivatives or
other instruments, may expose the Fund to financial loss. The value of equities and equity-related
securities can be affected by a number of factors including the activities and results of the issuer and
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general and regional economic and market conditions. This may result in fluctuations in the value of the
Fund. The Fund might purchase securities that are not contained in the reference index and will enter into
swap agreements to exchange the performance of those securities for the performance of the reference
index. The Fund is invested in a particular geographical region, which might result in greater fluctuations in
the value of the Fund than for a fund with a broader geographical investment mandate.

The value of investments, and any income from them, will fluctuate. This may partly be the result of
changes in exchange rates. Investors may not get back the full amount invested.

The creditworthiness of the debt the Fund is exposed to may weaken and result in fluctuations in the value
of the Fund. There is no guarantee the issuers of debt will repay the interest and capital on the redemption
date. The risk is higher when the Fund is exposed to high yield debt securities.

Changes in interest rates will result in fluctuations in the value of the Fund.
The Fund may be exposed to the risk of the borrower defaulting on its obligation to return the securities at
the end of the loan period and of being unable to sell the collateral provided to it if the borrower defaults.

It may be difficult for the Fund to buy or sell certain instruments in stressed market conditions.
Consequently, the price obtained when selling such instruments may be lower than under normal market
conditions.

Important Information

This marketing communication is for trade press in Austria, Belgium, Denmark, Finland, France, Germany,
Ireland, ltaly, Liechtenstein, Luxembourg, The Netherlands, Norway, Portugal, Spain, Sweden, UK and
Switzerland only.

Data as at 31.08.2026, unless otherwise stated. By accepting this material, you consent to communicate
with us in English, unless you inform us otherwise. This is marketing material and not financial advice. It is
not intended as a recommendation to buy or sell any particular asset class, security or strategy. Regulatory
requirements that require impartiality of investment/investment strategy recommendations are therefore
not applicable nor are any prohibitions to trade before publication.

Views and opinions are based on current market conditions and are subject to change. For information on
our funds and the relevant risks, refer to the Key Information Documents/Key Investor Information
Documents (local languages) and Prospectus (English), and the financial reports, available from
www.invesco.eu. A summary of investor rights is available in English from www.invesco.com/ie-
manco/en/home.html. The management company may terminate marketing arrangements. UCITS ETF’s
units / shares purchased on the secondary market cannot usually be sold directly back to UCITS ETF.
Investors must buy and sell units / shares on a secondary market with the assistance of an intermediary
(e.g. a stockbroker) and may incur fees for doing so. In addition, investors may pay more than the current
net asset value when buying units / shares and may receive less than the current net asset value when
selling them. For the full objectives and investment policy please consult the current prospectus or the
Fund's Supplement. Not all share classes of this fund may be available for public sale in all jurisdictions
and not all share classes are the same nor do they necessarily suit every investor.

Invesco MSCI North America Swap UCITS ETF: Index: The funds or securities referred to herein are not
sponsored, endorsed, or promoted by MSCI Inc. ("MSCI"), and MSCI bears no liability with respect to any
such funds or securities or any index on which such funds or securities are based. The prospectus
contains a more detailed description of the limited relationship MSCI has with Invesco and any related
funds.



Invesco Global Government Bond UCITS ETF: Index: “Bloomberg®” and the indices referenced herein
(the “Indices”, and each such index, an “Index”) are trademarks or service marks of Bloomberg Finance
L.P. and its affiliates, including Bloomberg Index Services Limited (“BISL”), the administrator of the Index
(collectively, “Bloomberg”) and/or one or more third-party providers (each such provider, a “Third-Party
Provider,”) and have been licensed for use for certain purposes to Invesco (the “Licensee”). To the extent
a Third-Party Provider contributes intellectual property in connection with the Index, such third- party
products, company names and logos are trademarks or service marks, and remain the property, of such
Third-Party Provider. Bloomberg is not affiliated with the Licensee or a Third-Party Provider, and
Bloomberg does not approve, endorse, review, or recommend the financial products referenced herein
(the “Financial Products”). Bloomberg does not guarantee the timeliness, accurateness, or completeness
of any data or information relating to the Indices or the Financial Products.

Issued by Invesco Investment Management Limited, 4th Floor, The Observatory, 7-11 Sir John Rogerson’s
Quay, Dublin 2, D02 VC42, Ireland.

Belgium: This product is offered in Belgium under the Public Offer Exemption. This material is intended
only for professional investors and may not be used for any other purpose nor passed on to any other
investor in Belgium.

Switzerland: Issued by Invesco Asset Management (Schweiz) AG, Talacker 34, 8001 Zurich, Switzerland.
The representative and paying agent in Switzerland is BNP PARIBAS, Paris, Zurich Branch,
Selnaustrasse 16 8002 Zurich. The Prospectus, Key Information Document, financial reports and articles
of incorporation may be obtained free of charge from the Representative. The ETFs are domiciled in
Ireland.

Liechtenstein: Invesco Asset Management (Schweiz) AG, Talacker 34, 8001 Zurich, Switzerland. Paying
agent in Liechtenstein: LGT Bank AG, Herrengasse 12, 9490 Vaduz. The Key Information Document (KID)
is available in German and the Prospectus is available in English language from www.fundinfo.com.

UK: Issued by Invesco Asset Management Limited, Perpetual Park, Perpetual Park Drive, Henley-on-
Thames, Oxfordshire RG9 1HH, UK. Authorised and regulated by the Financial Conduct Authority. This
fund is authorised overseas, not in the UK. The UK Financial Ombudsman Service is unlikely to be able to
consider complaints about this fund, its management company, or its depositary. Any losses related to the
management company or depositary are unlikely to be covered by the UK Financial Services
Compensation Scheme. Italy: The publication of the supplement in Italy does not imply any judgment by
CONSOB on an investment in a product. The list of products listed in Italy, and the offering documents for
and the supplement of each product are available: (i) at etf.invesco.com (along with the audited annual
report and the unaudited half-year reports); and (ii) on the website of the Italian Stock Exchange
borsaitaliana.it.



