Invesco Real Estate Income Trust Inc. (“INREIT”)
2023 Subscription Schedule

Trade Date Fidelity Pershing Schwab TD Ameritrade
January 1, 2023 21-Dec 20-Dec 20-Dec 16-Dec
February 1, 2023 23-Jan 20-Jan 20-Jan 18-Jan
March 1, 2023 20-Feb 17-Feb 17-Feb 15-Feb
April 1, 2023 23-Mar 22-Mar 22-Mar 20-Mar
May 1, 2023 20-Apr 19-Apr 19-Apr 17-Apr
June 1, 2023 22-May 19-May 19-May 17-May
July 1, 2023 22-Jun 21-Jun 21-Jun 19-Jun
August 1, 2023 21-Jul 20-Jul 20-Jul 18-Jul
September 1, 2023 23-Aug 22-Aug 22-Aug 18-Aug
October 1, 2023 21-Sep 20-Sep 20-Sep 18-Sep
November 1, 2023 23-Oct 20-Oct 20-Oct 18-Oct
December 1, 2023 22-Nov 21-Nov 21-Nov 17-Nov

Invesco is not affiliated with Fidelity, Pershing, Schwab or TD Ameritrade.

This literature must be preceded or accompanied by a prospectus for Invesco Real Estate Income Trust Inc. (INREIT).This literature is neither
an offer to sell nor a solicitation of an offer to buy securities. An offering is made only by the prospectus to individualswho meet minimum suitability
requirements. This literature must be read in conjunction with the prospectus in order to fully understand all of the implications and risks of
the offering of securities to which the prospectus relates. A copy of the prospectus must be made available to you in connecion with any
offering. No offering is made except by a prospectus filed with the Department of Law of the State of New York. Neither the Securities and Exchange
Commission, the Attorney General of the State of New York, nor any other state securities regulator has approved or disapprowed of these securities,
determined if the prospectus is truthful or complete or determined whether the offering can be sold in compliance with any exsting or future
suitability or conduct standards, including the Regulation Best Interest standard, to any or all purchasers. Any representatbn to the contrary is a
criminal offense. Invesco Distributors, Inc. (member FINRA/SIPC) is the dealer manager for the INREIT offering.

For more information about INREIT, read the prospectus or visit us at www.invesco.com/inreit/
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https://www.invesco.com/dam/jcr:bceda1e9-d106-4936-91f7-769d75bbcc56/INREIT-PRO-1.pdf
https://www.invesco.com/inreit/

Summary of risk factors

Invesco Real Estate Income Trust Inc. (INREIT) is a non-listed REIT that invests primarily in stabilized, income-oriented commercial real estate in the
United States. To a lesser extent, INREIT also originates and acquires private real estate debt, including loans secured or backed by real estate,
preferred equity interests and interests in private debt funds. INREIT invests in liquid real estate-related equity and debt securities intended to provide
current income and a source of liquidity for its share repurchase plan, cash management and other purposes. This investment strategy involves a high
degree of risk and is intended only for investors with a long-term investment horizon and who do not require immediate liquidity or guaranteed
income. If INREIT is unable to effectively manage the impact of the risks inherent in its business, it may not meet its investment objectives. You should
only invest in INREIT if you can afford a complete loss of your investment. You should read the Prospectus carefully for a description of the risks
associated with an investment in INREIT. The principal risks relating to an investment in INREIT include, but are not limited to the following:

» INREIT has a limited prior operating history, and there is no assurance that it will successfully achieve its investment objectives.

* INREIT has made limited investments to date, and you will not have the opportunity to evaluate INREIT's future investments before it makes them,
which makes your investment more speculative.

»  Since there is no public trading market for shares of INREIT’'s common stock, repurchase of shares by INREIT will likely be the only way to dispose
of your shares. INREIT's share repurchase plan will provide stockholders with the opportunity to request that INREIT repurchases their shares on a
monthly basis, but INREIT is not obligated to repurchase any shares and may choose to repurchase only some, or even none of the shares that
have been requested to be repurchased in any month. In addition, repurchases will be subject to available liquidity and other significant
restrictions. Further, INREIT's board of directors may make exceptions to, modify, or suspend its share repurchase plan. As a result, INREIT's
shares should be considered as having only limited liquidity and at times may be illiquid. Your ability to have your shares repurchased through
INREIT's share repurchase plan is limited, and if you do sell your shares to INREIT, you may receive less than the price you paid.

» Thereis no assurance INREIT will pay distributions in any particular amount, if at all. Distributions may be modified and are at the discretion of the
board of directors. Distributions are not indicative of profitability, have been in excess of net income and may be funded from sources other than
cash flow from operations, including without limitation, the sale of assets, borrowings, return of capital or offering proceeds. There are no limits
on the amounts that may be paid from such sources.

» The purchase price and repurchase price for shares of INREIT's common stock will generally be based on the prior month’s NAV and will not be
based on any public trading market. While there will be independent valuations of INREIT's properties quarterly, the valuation of properties is
inherently subjective, and INREIT's NAV may not accurately reflect the actual price at which its properties could be liquidated on any given day.

* INREIT has no employees and is dependent on Invesco Advisers, Inc. (“Adviser”) to conduct its operations. The Adviser will face conflicts of
interest as a result of, among other things, the allocation of investment opportunities among INREIT and Other Invesco Accounts (as defined in
the Prospectus), the allocation of time of its investment professionals and the substantial fees that INREIT will pay to the Adviser.

» INREIT is conducting a “best efforts” offering. If INREIT is not able to raise a substantial amount of capital on an ongoing basis, its ability to
achieve its investment objectives could be adversely affected.

* Principal and interest payments on any borrowings will reduce the amount of funds available for distribution or investment in additional real
estate assets.

» There are limitations on the ownership and transferability of INREIT’s shares. No person or group may directly or indirectly acquire or hold more
than 9.9% of INREIT's outstanding common stock in value or number of shares of all classes or series, whichever is more restrictive. An
investment in INREIT is not a direct investment in real estate. See “Description of Capital Stock - Restrictions on Ownership and Transfer” in the
prospectus for more information.

* INREIT does not own the Invesco name but is permitted to use it as part of INREIT's corporate name pursuant to a trademark license agreement
with an affiliate of Invesco. Use of the name by other parties or the termination of INREIT's trademark license agreement may harm its business.

» If INREIT fails to qualify as a REIT and no relief provisions apply, its NAV and cash available for distribution to its stockholders could materially
decrease.

» Events or the conditions beyond INREIT's control, including outbreaks of contagious disease such as the global pandemic of the novel
coronavirus that causes the disease known as coronavirus disease 2019 (“COVID-19"), may have an adverse impact on INREIT’s NAV, results of
operations and cash flows and INREIT's ability to source investments, obtain financing, fund distributions and satisfy repurchase requests.

» Accurate valuations are more difficult to obtain in times of low transaction volumes due to fewer market transactions that can be considered in
the context of the appraisal. There will be no retroactive adjustment in the valuation of assets, INREIT's offering price of its common stock shares,
the price INREIT paid to repurchase its common stock or NAV-based fees INREIT paid to the Adviser and the Dealer Manager to the extent
valuations prove to not accurately reflect the realizable value of INREIT's assets. The price you will pay for shares of INREIT's common stock and
the price at which shares may be repurchased will generally be based on the prior month’s NAV per share. As a result, you may pay more than
realizable value or receive less than realizable value for your investment.
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Other information

Forward-looking statement disclosure

This material contains forward-looking statements about INREIT's business, including, in particular, statements about its plans, strategies, and
objectives. You can generally identify forward-looking statements by the use of forward-looking terminology such as “may,” “will,” “expect,” “intend,”
“anticipate,” “estimate,” “believe,” “continue,” or other similar words. These statements include INREIT’s plans and objectives for future operations,
including plans and objectives relating to future growth and availability of funds, and are based on current expectations that involve numerous risks
and uncertainties. Assumptions relating to these statements involve judgments with respect to, among other things, future economic, competitive,
and market conditions and future business decisions, all of which are difficult or impossible to accurately predict and many of which are beyond
INREIT's control. Although INREIT believes the assumptions underlying the forward-looking statements, and the forward-looking statements
themselves, are reasonable, any of the assumptions could be inaccurate and, therefore, there can be no assurance that these forward-looking
statements will prove to be accurate, and INREIT's actual results, performance, and achievements may be materially different from that expressed or
implied by these forward-looking statements. In light of the significant uncertainties inherent in these forward-looking statements, the inclusion of
this information should not be regarded as a representation by INREIT or any other person that INREIT's objectives and plans, which are considered to
be reasonable, will be achieved.
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About other Invesco Real Estate investments

This material includes information related to prior investments Invesco Real Estate has made, in which INREIT will not have any interest. While the
investment programs of other Invesco real estate accounts and INREIT's investment strategy each involve real estate-related investments and
overlapping personnel, each of the accounts and strategies has distinct investment activities, including but not limited to, objectives, costs and
expenses, tax features and leverage policies. Invesco Real Estate’s experience in managing other Invesco real estate accounts and other Invesco
accounts is not necessarily applicable to INREIT. There can be no assurance that INREIT will be able to successfully identify, make and realize any
particularinvestment or generate returns for its investors.

Other important information

The opinions expressed are those of INREIT as of the date appearing in the materials, are based on current market conditions and are subject to
change without notice. These opinions may differ from those of other Invesco investment professionals. Stockholders, financial professionals, and
prospective investors should not rely solely upon the information presented when making an investment decision and should review the Prospectus.
Certain information contained in the materials discusses general market activity, industry or sector trends, or other broad-based economic, market or
political conditions and should not be construed as research or investment advice. The information contained herein does not constitute a
recommendation of any investment strategy or product for a particular investor. Investors should consult a financial professional before making any
investment decisions.

Invesco Advisers, Inc. is the investment adviser for INREIT; it provides investment advisory services to individual and institutional clients and does not
sell securities. Invesco Distributors, Inc. (member FINRA/SIPC) is the dealer manager for the INREIT offering. Both entities are indirect, wholly owned
subsidiaries of Invesco Ltd.

Invesco Real Estate is the real estate investment center of INREIT's sponsor Invesco Ltd., a leading global investment firm (“Invesco”). The Adviser
uses the personnel and global resources of Invesco Real Estate to provide investment management services to INREIT. Information regarding Invesco
and Invesco Real Estate is included to provide information regarding the experience of INREIT’s adviser and its affiliates. An investment in INREIT is
not an investment in our adviser or Invesco, as INREIT is a separate and distinct legal entity.
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