PowerShares DB Silver Fund
Statements of Operations (unaudited)

Income
Interest Income, net

Expenses
Management fee
Brokerage commissions and fees
Total expenses
Net investment income (loss)

Net Realized and Net Change in Unrealized Gain (Loss)
on United States Treasury Obligations and Futures

Net Realized Gain (Loss) on
United States Treasury Obligations
Futures
Net Realized Gain (Loss)
Net Change in Unrealized Gain (Loss) on
United States Treasury Obligations
Futures
Net Change in Unrealized Gain (Loss)
Net realized and net change in unrealized gain (loss) on
United States Treasury Obligations and Futures

Net Income (Loss)

To the best of the knowledge and belief of the undersigned, the information
contained in this report is accurate and complete.

N

Hans Epﬁraimson
Chief Executive Officer
DB Commodity Services LLC

pA WM~

Michael Gilligan
Principal Financial Officer
DB Commodity Services LLC

For the Period

May 1, 2011
through
May 31, 2011 Year to Date
14,179 $ 108,973
199,040 931,840
615 24,874
199,655 956,714
(185,476) (847,741)
12,794 13,465
54,798,335 62,264,095
54,811,129 62,277,560
(25,130} (3,280)
(187,956,970) (15,141,015)
(187,982,100) (15,144,295)
(133,170,971) 47,133,265
(133,356,447) § 46,285,524
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