PowerShares DB Silver Fund
Statements of Operations (unaudited)

For the Period
November 1, 2011

through
November 30, 2011 Year to Date
Income
Interest Income, net $ 347 $ 125,352
Expenses
Management fee 64,363 1,594,932
Brokerage commissions and fees 433 27,640
Total expenses 64,796 1,622,572
Net investment income (loss) (64,449) (1,497.220)
Net Realized and Net Change in Unrealized Gain (Loss)
on United States Treasury Obligations and Futures
Net Realized Gain (Loss) on
United States Treasury Obligations - 16,726
Futures (17,477,425) 40,058,765
Net Realized Gain (Loss) (17,477.425) 40,075,491
Net Change in Unrealized Gain (Loss) on
United States Treasury Obligations 7 (7,069)
Futures 12,569,615 (37,258,870)
Net Change in Unrealized Gain (Loss) 12,569,608 (37,265,939)
Net realized and net change in unrealized gain (loss) on
United States Treasury Obligations and Futures (4,907,817) 2,809,552
Net Income (Loss) $ (4,972,266) § 1,312,332

To the best of the knowledge and belief of the undersigned, the information
contained in this report is accurate and complete.

Hans Ephraimson
Chief Executive Officer
DB Commodity Services L1.C

Michael Gilligan
Principal Financial Officer
DB Commodity Services LI.C
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