PowerShares DB Silver Fund ond Subsidiary
Statements of Operations (unasdited)

Income
Interest Income, net

Expenses
Management fee
Brokerage commissions and fees
Total expenses
Net investment income (loss)

Net Realized and Net Change in Unrealized Gain (Loss)
on United States Treasury Obligations and Futures

Net Realized Gain (Loss) on
United States Treasury Obligations
Futures
Net Realized Gain (Loss)
Net Change in Unrealized Gain (Loss) on
United States Treasury Obligations
Futures
Net Change in Unreatized Gain (Loss)
Net rezlized and net change in unrealized gain (loss) on
United States Treasury Obligations and Futures

Net Income (Loss)

Less: Net (income) loss attributed to the non—controliing interest in consolidated
subisidary - related party

Net income (less) attributed to PowerShares DB Silver Fund and Subsidiary

To the best of the knowledge and belief of the undersigned, the information
contained in this report is accurate and complete.

yra

Martin K:emcnste'g,//_
Chief Operating Officer and Chief Investment Officer
DB Commodity Services LLC

Michael Gilligan
Principal Financial Officer
DB Commuodity Services LLC

Woﬂjﬂ

For the Period
March 1, 2009
through
March 31, 2009 Year to Date
b 8,124 b 17,652
26,045 64,315
2,284 5,345
_ 28,325 69,660
(20.205) (52,008)
- (151)
- 2,209,435
o - 2.209,284
1,016 (772)
(513,150) 3,094,595
. (512,134 3,093,823
(512,134) 5,303,107
b {532,339 h) 5,251,099
. 8 (2
$ (532,331) 8 5,250,977




Balance ni March 1, 2009
Net Income {Loes):
Net investment income (loss)
Wet realized guin (loen) on United States
Trewsury Obligations and Furires
Net change in unrealized gain (loss)
on Lnited States Treasury
Obligations and Futurer
Net Income (Loss):
Balance at Murch 11, 20008

Net Asset Value per share
Qeneral sharer (40 shares)
Shares (2,500,000 shares)

PowerShares DB Siiver Fund and Subsidiary

Martin Kremenst®5
Chia]'Openﬁng Officer and Chiel Investment OfFcer
DB Commodity Sesvices LLC

Unagndited Consolidated St of Changes in Shareholders' Equity
Period From March 1, 2009 to March 31, 2009
General Sharey Shares
Total
General Towl Totsl
Accumulated Shareholders’ Accumulated Bharsholders' Shareholdera’ Non-canirolling Toral
Shares Pald in Caplla] Earnings {Deficlt) Equity (Defici( Shares Pald in Capital Farnings (Deficlt) Equlty (Deficil) Equity (Deficit) incerest Equity
40 5 1,000 % 59 s 941 2,600,000 3 70,665,116 8 9,525,526y % 61,138,590 1 61,140,531 H 941 3 61,141,472
. - (20,205) (20,209) {20,208 (20,20%)
8 (8) (312,118 (312,116) (512,126) () (512,134)
(A) (8) (332,323) (532,323) (532,331 (8) (532,039
40 1 1000 § (87 % 231 ZEGOOEOOD 3 70655116 § (10,057,849) & 60,&01,2& 5 w|603i200 3 933 $ 60,609,&
$ 2133
3 23.31
Michgel Gilligan /
Principal Financial Officer
DB Commadity Services LLC



