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Invesco Investment
Grade Corporate Bond
SMA

Portfolio management team

23-member team
Current portfolio positioning



FOR PUBLIC USE

Sector weightings 

Financial 
Institutions

Consumer Non-
Cyclical

Communications

Energy

Consumer Cyclical

Technology

Utility

Capital Goods

Cash

Basic Industry

Transportation

32.5

18.4

10.8

9.9

8.6

6.7

4.6

4.0

2.3

1.4

0.7

Portfolio characteristics Portfolio

Effective duration 

■ 0-2 Year 18.3
■ 2-4 Years 17.5
■ 4-6 Years 8.5
■ 6-8 Years 33.6
■ 8-10 Years 2.3
■ 10-15 Years 16.1
■ 15-20 Years 3.6

Maturity 

■ 0-2 Year 17.6
■ 2-4 Years 11.8
■ 4-6 Years 11.3
■ 6-8 Years 7.9
■ 8-10 Years 19.1
■ 10-15 Years 12.6
■ 15-20 Years 0.0
■ 20+ Years 19.7

Credit quality 

■ Cash/Cash
Equivalent 2.3

■ AA 2.8
■ A 43.4
■ BBB 51.4



FOR PUBLIC USE

Sample portfolio

Top 10 holdings

Security Coupon Maturity Weight

Other sample holdings

Other sample holdings (continued)

Quarterly returns

Period
"Pure" gross

return* (%) Net return (%)

Annualized compound returns as of Mar. 31, 2024

Period
"Pure" gross

return* (%) Net return (%)



Year
“Pure” gross

return* (%)
Net

return (%)

Bloomberg U.S.
Credit Index

total return (%)
Composite

dispersion (%)

Composite
3-year

annualized
standard

deviation (%)

Benchmark
3-year

annualized
standard

deviation (%)
Number of

accounts

Composite
assets

($ millions)

Total firm
assets

($ billions)
% wrap
assets

95 50

Invesco Investment Grade Corporate Bond SMA Wrap composite as of Dec. 31, 2023

Annualized compound returns as of Dec. 31, 2023

Period
“Pure” gross

return* (%) Net return (%)

Bloomberg U.S.
Credit Index 

Total Return (%)
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