Invesco DB Silver Fund (DBS)
Stat ts of Operations (unaudited)

Income
Interest Income
Dividends from Affiliates
Total Income

Expenses
Management Fees
Brokerage Commissions and Fees
Interest Expense
Total Expenses
Less: Waivers
Net Expenses
Net Investment Income (Loss)

Net Realized and Net Change in Unrealized Gain (Loss)
on United States Treasury Obligations, Affiliated Investments
and Commodity Futures Contracts

Net Realized Gain (Loss) on
United States Treasury Obligations
Commodity Futures Contracts
Net Realized Gain (Loss)
Net Change in Unrealized Gain (Loss) on
United States Treasury Obligations
Affiliated Investments
Commodity Futures Contracts
Net Change in Unrealized Gain (Loss)
Net Realized and Net Change in Unrealized Gain (Loss) on
United States Treasury Obligations, Affiliated Investments,
and Commodity Futures Contracts

Net Income (Loss)

For The Period
November 1, 2021
Through
November 30, 2021 Year to Date
$ 357 5,338
251 3,277
608 8,615
12,461 174,248
- 2,717
21 751
12,482 177,716
- (3,230)
12,482 174,486
(11,874) (165,871)
- 7,618,630
- 7,618,630
31 (518)
(986,135) (11,246,108)
(986,104) (11,246,626)
(986,104) (3,627,996)
$ (997,978) (3,793,867)
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Balance at October 31, 2021
Purchases of Shares
Redemption of Shares

Invesco DB Silver Fund (DBS)
Unaudited Statement of Changes in Shareholders' Equity

Period From November 1, 2021 to November 30, 2021

General Shares

Net Increase (Decrease) due to Share Transactions

Net Income (Loss)

Net Investment Income (Loss)

Net Realized Gain (Loss) on United States
Treasury Obligations, Affiliated
Investments and Commodity
Futures Contracts

Net Change in Unrealized Gain (Loss)
on United States Treasury
Obligations, Affiliated Investments

and Commodity Futures Contracts
Net Income (Loss)

Net Change in Shareholders' Equity
Balance at November 30, 2021

Net Asset Value per share
General shares (40 shares)
Shares (600,000 shares)

Total
Total Total Shareholders'
Shares Equity Shares Equity Equity
40 $ 1,331 600,000 19,957,979 $ 19,959,310
(1) (11,873) (11,874)
(66) (986,038) (986,104)
(67) - (997,911) (997,978)
(67) - (997,911) (997,978)
40 $ 1,264 600,000 18,960,068 § 18,961,332
$ 31.60
$ 31.60
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For the Period Ended November 30, 2021 (unaudited)
Invesco DB Silver Fund (DBS)

To the best of the knowledge and belief of the undersigned, the information contained in this report is accurate and complete.

Kol gwtgp

Kelli Gallegos

Principal Financial and Accounting Officer, Investment Pools
Invesco Capital Management LLC
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