ISA

.. 8937 Report of Organizational Actions

(December 2017) Affecting Basis of Securities OMB No. 1545-0123
Department of the Treasury . .
Internal Revenue Service P See separate instructions.

Part | Reporting Issuer

1 Issuer's name 2 Issuer's employer identification number (EIN)
Invesco Emerging Markets Local Debt Fund 27-2224163

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact
I nvestor Service 1- 800- 959- 4246 WAV | NVESCO. COM

6 Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and ZIP code of contact
11 GREENVWAY PLAZA, SUI TE 1000 HOUSTON, TX 77046-1113

8 Date of action 9 Classification and description
See Attachnent Distribution in excess of current and accunul ated E&P
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)
See Attachnent See Attachnent

UMl  Organizational Action Attach additional statements if needed. See back of form for additional questions.

14  Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for
the action ® The Fund paid a nonthly distribution to sharehol ders from January 2021 to October 2021.
Each distribution constitutes a non-taxable return of capital.

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis» Each distribution that constitutes a non-taxable return of capital will
decrease a U S. taxpayer's basis in the shares of the issuer. For the non-taxable return of capital see

attachnents.

16  Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the

valuation dates® The Fund's current and accumul ated earnings were conpared to distributions paid during the
peri od ended October 2021. The non-taxable return of capital represents the anount of distributions paid
during the taxable period ended October 31, 2021 in excess of the Fund's current and accumul ated earni ngs and
profits under |IRC Section 316.

For Paperwork Reduction Act Notice, see the separate Instructions. Form 8937 (12-2017)
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sl Organizational Action (continued)

17  List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based »

|.R C. Sections 301, 316, 852.

18 Can any resulting loss be recognized? » No.

19  Provide any other information necessary to implement the adjustment, such as the reportable tax year »

This organi zational action is reportable with respect to cal endar year 2021.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.
Sign
Here Signature » Date >
Mike McMaster (A signed copy is maintained by
Print your name » the issuer) Tite®» Vice President and Chief Tax Officer
. i d Preparer's signature Date .
Pald Print/Type preparer's name P 9 Check D if PTIN
self-employed
Preparer poy
Use OnIy Firm's name  » Firm's EIN »
Firm's address » Phone no.

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




Invesco Emerging Markets Local Debt Fund
27-2224163

Attachment to Form 8937

Distributions Reported per Share

Security Description

Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Invesco Emerging Markets Local Debt Fund
Total

CcusIp

00143K871
00143K863
00143K822
00143K848
00143K855
00143K830
00143K871
00143K863
00143K822
00143K848
00143K855
00143K830
00143K871
00143K863
00143K822
00143K848
00143K855
00143K830
00143K871
00143K863
00143K822
00143K848
00143K855
00143K830
00143K871
00143K863
00143K822
00143K848
00143K855
00143K830
00143K871
00143K863
00143K822
00143K848
00143K855
00143K830
00143K871
00143K863
00143K822
00143K848
00143K855
00143K830
00143K871
00143K863
00143K822
00143K848
00143K855
00143K830
00143K871
00143K863
00143K822
00143K848
00143K855
00143K830
00143K871
00143K863
00143K822
00143K848
00143K855
00143K830

Ticker
OEMAX
OEMCX
OEMIX
OEMNX
OEMYX
EMLDX
OEMAX
OEMCX
OEMIX
OEMNX
OEMYX
EMLDX
OEMAX
OEMCX
OEMIX
OEMNX
OEMYX
EMLDX
OEMAX
OEMCX
OEMIX
OEMNX
OEMYX
EMLDX
OEMAX
OEMCX
OEMIX
OEMNX
OEMYX
EMLDX
OEMAX
OEMCX
OEMIX
OEMNX
OEMYX
EMLDX
OEMAX
OEMCX
OEMIX
OEMNX
OEMYX
EMLDX
OEMAX
OEMCX
OEMIX
OEMNX
OEMYX
EMLDX
OEMAX
OEMCX
OEMIX
OEMNX
OEMYX
EMLDX
OEMAX
OEMCX
OEMIX
OEMNX
OEMYX
EMLDX

Payable Date
1/29/2021
1/29/2021
1/29/2021
1/29/2021
1/29/2021
1/29/2021
2/26/2021
2/26/2021
2/26/2021
2/26/2021
2/26/2021
2/26/2021
3/31/2021
3/31/2021
3/31/2021
3/31/2021
3/31/2021
3/31/2021
4/30/2021
4/30/2021
4/30/2021
4/30/2021
4/30/2021
4/30/2021
5/28/2021
5/28/2021
5/28/2021
5/28/2021
5/28/2021
5/28/2021
6/30/2021
6/30/2021
6/30/2021
6/30/2021
6/30/2021
6/30/2021
7/30/2021
7/30/2021
7/30/2021
7/30/2021
7/30/2021
7/30/2021
8/31/2021
8/31/2021
8/31/2021
8/31/2021
8/31/2021
8/31/2021
9/30/2021
9/30/2021
9/30/2021
9/30/2021
9/30/2021
9/30/2021

10/29/2021
10/29/2021
10/29/2021
10/29/2021
10/29/2021
10/29/2021

Total Distribution
0.02070000
0.01580000
0.02240000
0.01870000
0.02180000
0.02210000
0.02060000
0.01560000
0.02240000
0.01860000
0.02180000
0.02210000
0.02230000
0.01730000
0.02400000
0.02020000
0.02350000
0.02370000
0.02230000
0.01760000
0.02400000
0.02040000
0.02350000
0.02370000
0.02240000
0.01780000
0.02400000
0.02050000
0.02350000
0.02370000
0.02240000
0.01770000
0.02400000
0.02050000
0.02350000
0.02370000
0.02210000
0.01790000
0.02390000
0.02070000
0.02350000
0.02390000
0.02210000
0.01800000
0.02390000
0.02070000
0.02350000
0.02390000
0.02220000
0.01810000
0.02410000
0.02080000
0.02350000
0.02410000
0.02220000
0.01810000
0.02410000
0.02080000
0.02350000
0.02410000
1.29850000

Income Dividends
0.00275752
0.00210477
0.00298398
0.00249109
0.00290406
0.00294402
0.00274420
0.00207813
0.00298398
0.00247777
0.00290406
0.00294402
0.00297066
0.00230460
0.00319713
0.00269091
0.00313052
0.00315716
0.00297066
0.00234456
0.00319713
0.00271756
0.00313052
0.00315716
0.00298398
0.00237120
0.00319713
0.00273088
0.00313052
0.00315716
0.00298398
0.00235788
0.00319713
0.00273088
0.00313052
0.00315716
0.00294402
0.00238452
0.00318380
0.00275752
0.00313052
0.00318380
0.00294402
0.00239784
0.00318380
0.00275752
0.00313052
0.00318380
0.00295734
0.00241117
0.00321045
0.00277084
0.00313052
0.00321045
0.00295734
0.00241117
0.00321045
0.00277084
0.00313052
0.00321045
0.17297784

Short-Term Capital Gains
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000

Total Ordinary Dividends
0.00275752
0.00210477
0.00298398
0.00249109
0.00290406
0.00294402
0.00274420
0.00207813
0.00298398
0.00247777
0.00290406
0.00294402
0.00297066
0.00230460
0.00319713
0.00269091
0.00313052
0.00315716
0.00297066
0.00234456
0.00319713
0.00271756
0.00313052
0.00315716
0.00298398
0.00237120
0.00319713
0.00273088
0.00313052
0.00315716
0.00298398
0.00235788
0.00319713
0.00273088
0.00313052
0.00315716
0.00294402
0.00238452
0.00318380
0.00275752
0.00313052
0.00318380
0.00294402
0.00239784
0.00318380
0.00275752
0.00313052
0.00318380
0.00295734
0.00241117
0.00321045
0.00277084
0.00313052
0.00321045
0.00295734
0.00241117
0.00321045
0.00277084
0.00313052
0.00321045
0.17297784

Capital Gains
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000

Tax Exempt Dividends
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000

Liquidation Distribution
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000
0.00000000

Return of Capital
0.01794248
0.01369523
0.01941602
0.01620891
0.01889594
0.01915598
0.01785580
0.01352187
0.01941602
0.01612223
0.01889594
0.01915598
0.01932934
0.01499540
0.02080287
0.01750909
0.02036948
0.02054284
0.01932934
0.01525544
0.02080287
0.01768244
0.02036948
0.02054284
0.01941602
0.01542880
0.02080287
0.01776912
0.02036948
0.02054284
0.01941602
0.01534212
0.02080287
0.01776912
0.02036948
0.02054284
0.01915598
0.01551548
0.02071620
0.01794248
0.02036948
0.02071620
0.01915598
0.01560216
0.02071620
0.01794248
0.02036948
0.02071620
0.01924266
0.01568883
0.02088955
0.01802916
0.02036948
0.02088955
0.01924266
0.01568883
0.02088955
0.01802916
0.02036948
0.02088955
1.12552216





