PowerShares DB Silver Fund
Statements of Operations (unaudited)

Income
Interest Income, net

Expenses
Management fee
Brokerage commissions and fees
Total expenses
Net investment income (loss)

Net Realized and Net Change in Unrealized Gain (Loss)
on United States Treasury Obligations and Futures

Net Realized Gain (Loss) on
United States Treasury Obligations
Futures
Net Realized Gain (Loss)
Net Change in Unrealized Gain (Loss) on
United States Treasury Obligations
Futures _
Net Change in Unrealized Gain (Loss)
Net realized and net change in unrealized gain (loss) on
United States Treasury Obligations and Futures

Net Income (Loss)

To the best of the knowledge and belief of the undersigned, the information
contained in this report is accurate and complete.

Hans Ephraimson
Chief Executive Officer
DB Commodity Services LLC

[N (AN
Michael Gilligan

Principal Financial Officer
DB Commodity Services LLC

For the Period

May 1, 2012
through
May 31,2012 Year to Date
4,253 $ 13,529
44,510 245,246
74 1,180
44,584 246,426
(40,331) (232,897)
‘ (89)
- (707,380)
- (707,469)
1,759 2,849
(8,065,480) 1,661,785
(8,063,721) 1,664,634
(8,063,721) 957,165
(8,104,052) § 724,268




DT $901A198 Aypounuo)) g
1901130 [etoueut [ediouLlg

ueSI[ID) [PRyOIN

D11 $901AI3g Apownuo)) g

1221JJ() 2ANN2AXT JA1YD
uoswirenjdy suepy

0 Y
y08F §
o8t $
YSTTSTLI § TECO0ST'LY §  9L60v0IL & (PH9T06L°E) $  000°00F1 el $ 6 $ 0001 $§ O
(ZSO'v01°8) (1Z8°€01°8) (178°€01°8) (1£20) {10
(172°€90°8) (16t°€90°8) (16¥°€90°8) (0£2) {0g2)
(recor) (ogcop) (oggop) (1) (1)
90£°95€°5L §  ESTPEESL $  L6LbrI6L $  (bF906L°E) $  000°00%°1 %9 v U X i $ 0001 $ OF
(maya() Annbg (wayaq) Annby (mayaq) jende) saIeyg (nyaQq) (nyaq) jende)  sareyg
SJap[oyareys 1®10], sgunuaes ul pregj Aynby ssuruiey u1 piej
—Nﬁo..—. —uowﬂ_—:—:—uu{ _Nacr—‘ —vuuﬂ_=5390<

sateyg

Saleyg [E1IUID)

ZI0Z ‘T€ S0y 01 7107 ‘[ vy wodf porad
dnnbg ,ssapjoyasvis ul saduvy?) Jo juawiajpls paipnou[)

PUn 1241 G S2ADYSIINOG

(sa1eys 000°00F°1) S2reYS
(sareys (f) saJeys [BIAUID)
aaeys 1ad anfe p 1ISSY 13N

T10T ‘1€ AeIy 1e 2duE|eg
(sso1) awoduy 19N
sarmn,] pue suonesiqQ

Amnseal], sajei§ paup) uo
(sso[) ured pazijearun ur agueyod 19N
(SSO[) AWOOUT JUIUNSIAUL JOIN
(ss07) awoou] 1N
10T ‘T ABJA 18 duE[Ryg



