
Invesco DB Oil Fund (DBO)
Statements of Operations (unaudited)

For The Period
April 1, 2020

Through
April 30, 2020 Year to Date

Income
Interest Income 4,333$                         575,207$                    
Dividends from Affiliates 45,747                         375,770                      
      Total Income 50,080                         950,977                      

Expenses
Management Fees 193,490                       638,464                      
Brokerage Commissions and Fees 29,561                         76,012                        
Interest Expense 4,723                           12,815                        
      Total Expenses 227,774                       727,291                      
      Less: Waivers (26,868)                        (71,589)                       
      Net Expenses 200,906                       655,702                      
      Net Investment Income (Loss) (150,826)                      295,275                      

Net Realized and Net Change in Unrealized Gain (Loss)
     on United States Treasury Obligations, Affiliated Investments
     and Commodity Futures Contracts

Net Realized Gain (Loss) on 
United States Treasury Obligations -                                   -                                  
Commodity Futures Contracts (2,208,720)                   (24,871,730)                
     Net Realized Gain (Loss) (2,208,720)                   (24,871,730)                

Net Change in Unrealized Gain (Loss) on
United States Treasury Obligations 1,804                           (75,670)                       
Affiliated Investments (9,975)                          20,900                        
Commodity Futures Contracts (23,304,815)                 (127,366,731)              
     Net Change in Unrealized Gain (Loss) (23,312,986)                 (127,421,501)              
     Net Realized and Net Change in Unrealized Gain (Loss) on
     United States Treasury Obligations, Affiliated Investments,
     and Commodity Futures Contracts (25,521,706)                 (152,293,231)              

Net Income (Loss) (25,672,532)$               (151,997,956)$            
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Total
Total Total Shareholders'

Shares Equity Shares Equity Equity 
Balance at March 31, 2020 40       245$         48,000,000     294,199,420$         294,199,665$
Purchases of Shares 30,000,000     163,330,646           163,330,646
Redemption of Shares (1,000,000)      (6,169,615)             (6,169,615)
     Net Increase (Decrease) due to Share Transactions 29,000,000     157,161,031           157,161,031
Net Income (Loss)
     Net Investment Income (Loss) -                (150,826)                (150,826)
     Net Realized Gain (Loss) on United States
          Treasury Obligations, Affiliated 
          Investments and Commodity 
          Futures Contracts (2)             (2,208,718)             (2,208,720)
     Net Change in Unrealized Gain (Loss)

     on United States Treasury 
          Obligations, Affiliated Investments 
          and Commodity Futures Contracts (22)           (23,312,964)           (23,312,986)
Net Income (Loss) (24)           -                      (25,672,508)           (25,672,532)
Net Change in Shareholders' Equity (24)           29,000,000     131,488,523           131,488,499
Balance at April 30, 2020 40       221$         77,000,000 425,687,943$         425,688,164$

Net Asset Value per share
General shares (40 shares) 5.53$
Shares (77,000,000 shares) 5.53$

Invesco DB Oil Fund (DBO)
Unaudited Statement of Changes in Shareholders' Equity

Period From April 1, 2020 to April 30, 2020

General Shares Shares
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For the Period Ended April 30, 2020 (unaudited)
Invesco DB Oil Fund (DBO)

To the best of the knowledge and belief of the undersigned, the information contained in this report is accurate and complete.

Kelli Gallegos

Principal Financial and Accounting Officer, Investment Pools

Invesco Capital Management LLC
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