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The Best Fund Families of 2016 Best Fund Families Over Five Years  Best Fund Families Over Ten Years
Total FUND RANKING Weighted Weighted
Assets  Weighted ~ US. World Mixed Taxable Tax-Exempt Rank Family Score Rank Family Score
Rank Family (bil)* Score Equity Equity Equity Bond Bond -
— 1. Pimco 7839 1. Pimco 86.92
1. Natixis Global Asset Management ~ 127.9  79.82 4 3 10 5 56
2. Pimco 2890 7934 ] I 5 33 2 2. Hartford Funds 73.30 2. MFS Investment Management 79.91
3. State Street Bank & Trust 1149 7142 2 10 20 30 49 3. Guggenheim Investments 72.93 3. lvy Investment Management 76.67
4. American Funds 1,338.2  70.48 3 32 N1 24 15 4. T. Rowe Price 71.40 4. RidgeWorth Funds 76.60
5. First Trust Advisors 18.0 69.87 7 17 4 39 2 5. Putnam Investment Management 70.24 5. Affiliated Managers Group 74.42
6. Guggenheim Investments 441 69.82 9 2 6 a1 57 6. American Funds 67.97 6. J.P. MorganAsset Management 74.25
7. Franklin | Investments 3339 6830 34 12 2 9 17 - - - 7. T. Rowe Price 7319
8. Dimensional Fund Advisors 3023 6644 6 9 12 52 27 Zapimensionallpundiidvisors CZE0 = :
9. Neuberger Berman 295 6618 11 38 7 26 20 8. Thrivent Financial 67.10 Egichnliiancocks 250
P> 10. Invesco 2363 6545 15 25 3 36 18 9. MFS Investment Management 67.04 9. Vanguard Group 71.84
11. Lord Abbett 113.6 6513 37 45 1 1 38 10. Lord Abbett 6637 P> 10. Invesco 69.78
12. USAA Asset Management 539 63.62 31 7 37 3 42 11. PNC Funds 65.64 11. Nuveen Fund Advisors 68.19
13. Thrivent Financial 17.2  63.61 8 49 9 23 45 120 John Hancock 64.96 12. Wells Fargo Funds Management 67.78
14. Vanguard Group 2,9846 6172 23 8 14 37 9
13. Waddell & Reed Investment Mgmt  67.31
15. Legg Mason 1061 6156 22 28 22 15 23 P> 13 Invesco D J
16. RidgeWorth Funds 150 5971 10 26 61 14 10 14. TIAA 64.12 (Eelawa ehianagement 2y
17. State Farm Investment Mgmt 181 59.08 5 51 33 31 6 15. J.P. Morgan Asset Management 63.72 15. Columbia Threadneedle Investments  65.02
18. Russell Investments 362 5718 35 23 8 47 8 16. Nuveen Fund Advisors 63.04 16. Prudential Investments 63.58
19. BMO Asset Management 7.9 5627 49 34 34 4 4 17. Legg Mason 61.75 17. BlackRock 62.58
20. Fidelity Management & Research  1,272.5 56.05 26 43 23 17 35 18. Oppenhei - 5149 18. TIAA 62.55
21. Victory Capital Management 299 5602 16 33 51 19 54
19. Lord Abbett 61.97
22. MFS Investment Management 2018 5594 45 11 21 34 5 i12) Ve Efie Gililz :
23. Eaton Vance 783 5590 38 19 38 18 13 20. Victory Capital Management 60.94 20. Franklin Templeton Investments 61.02
24. Hartford Funds 975 5562 53 15 15 16 14 21. Fidelity Management & Research 59.99 21. American Funds 60.94
25. Northern Trust Investments 389 5509 14 35 16 57 32 22. Goldman Sachs Asset Management 59.51 22. Hartford Funds 60.17
26.TIAA [T/ T G G * 23. Principal Management 58.69 23. MainStay Funds 59.92
27. BlackRock 958.9 54.99 13 30 50 43 25 ol
24. Columbia Threadneedle Investments 58.57 24. Fidelity Management & Research 5943
28. SEl Investments 86.2 54.21 52 16 18 21 33 25. Eaton Vance 5912
29. AllianceBernstein 613 5360 43 37 40 7 37 25. Eaton Vance >822 =t . :
30. T. Rowe Price 581.8 5358 41 20 25 35 24 26. USAA Asset Management 57.96 gojoiinensionallrundiidvizors 2803
31. John Hancock 1713 5355 24 31 28 40 51 27. BlackRock 57.86 27. Virtus Investment Partners 57.68
32. Delaware Management 441 5284 40 4 26 54 46 28. State Street Bank & Trust 57.82 28. Principal Management 57.60
33. Affiliated Managers Group 773 5227 19 5 53 50 55} 29. Charles Schwab Investment Mgmt ~ 57.72 29. American Century Investment Mgmt  57.35
34. Transamerica Asset Management 40.2 51.99 27 46 30 27 40 30. Ridg th Funds 5728 30. State Street Bank & Trust 57.25
35. Nuveen Fund Advisors 49.0 5172 39 54 24 13 36
i i 31. Charles Schwab Investment Mgmt ~ 56.84
36. Principal Management 1484 5142 20 39 47 28 59 Il Al E D Eo0 J
37. Deutsche Asset & Wealth Mgmt 278 5119 25 44 27 42 34 32. Northern Trust Investments 55.29 g3 egg|Mason S50
38. Charles Schwab Investment Mgmt ~ 102.1 51.03 21 14 49 49 47 33. Delaware Management 54.92 33. PNC Funds 54.45
39. OppenheimerFunds 1775 50.86 50 41 44 8 1 34. Pioneer Investment Management 54.76 34. Guggenheim Investments 53.59
40. Pioneer Investment Management 349 4948 28 52 31 25 39 Bl ederatedlinyestors 53.04 35. Victory Capital Management 53.13
41. Nationwide Fund Advisors 20.0 49.11 30 42 13 53 61 36. SEI Investments 52.70 36. AllianceBernstein 53.12
42.).P. Morgan Asset Management 3111 49.09 36 27 39 44 28 37. BNY Mellon/Dreyfus 51.86
43. Ivy Investment Management 313 4859 44 40 58 6 31 S7dDeutscheffissetislWealthiMoin U522 - :
44. American Century Investment Mgmt 120.6 4841 12 55 48 46 43 38. vy Investment Management 51.51 Eahnventhinancial A2
45. UBS Asset Management 11.8 4805 33 22 55 38 29 39. BNY Mellon/Dreyfus 51.10 39. Goldman Sachs Asset Management 51.07
46. Columbia Threadneedle Investments 1349 47.14 46 48 36 22 44 40. Affiliated Managers Group 50.98 40. OppenheimerFunds 50.61
47. Goldman Sachs Asset Management  79.9 47.05 51 29 46 32 3 41. Franklin Templeton Investments 50.35 41. Putnam Investment Management 50.36
48. Wells Fargo Funds Management 90.1 46.80 47 18 42 45 41 42. UBS Asset Management 29.21 42. Foresters Investment Management  50.19
49. Virtus Investment Partners 21.4 4678 42 59 52 2 52 = 3. Northern Trust Investments 29.86
50. BNY Mellon/Dreyfus 631 4642 32 24 45 55 50 48, (METiSiEy (ks 488 = =
51. Federated Investors 600 4539 57 58 19 12 16 44. American Century Invst Mgmt 48.14 pe USRS setManagement el
52. Putnam Investment Management 527 4345 18 61 41 51 22 45. Nationwide Fund Advisors 46.95 45. Pioneer Investment Management  47.57
53. Prudential Investments 72.0 4320 56 53 29 20 30 46. Virtus Investment Partners 46.67 46. Federated Investors 45.59
54. MainStay Funds 529 43.09 61 47 17 1 12 47. Prudential 45.82 47. Nationwide Fund Advisors 45.04
55. AssetMark 22 4209 29 13 54 61 53
SSEAA 48. Wells Fargo Funds Management 44.61 48. UBS Asset Management 42.94
56. PNC Funds 38 3798 48 21 56 56 48 29, Russell Investments 39,61
57. Manning & Napier Advisors 89 3569 59 6 60 48 60 pedroresteclinvestmentiManagementiss s : .
58. Foresters Investment Management 9.2 3461 55 50 32 58 21 50. Russell Investments 43.00 poastatcliarmiinvestmentvomt B2
59. Waddell & Reed Investment Mgmt ~ 20.0 31.71 60 60 59 10 19 51. Waddell & Reed Investment Mgmt ~ 39.86 51. SEl Investments 38.05
60. Brown Advisory Funds 58 3129 54 56 43 59 1" 52. State Farm Investment Mgmt 28.05 52. Deutsche Asset & Wealth Mgmt 37.44
61. SIT Investment Associates 23 2327 58 57 57 60 7 53. Manning & Napier Advisors 30.36
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How We Rank the Fund Families

All mutual and exchange-traded Funds are required to report their returns (to regulators as well as in advertising and
marketing material) after fees are deducted, to better reflect what investors would actually experience. But our aim is to
measure manager skill, independent of expenses beyond annual management fees. That’s why we calculate returns before any
12b-1 fees are deducted. Similarly, fund loads, or sales charges, aren’t included in our calculation of returns.

Each fund’s performance is measured against all of the other funds in its Lipper category, with a percentile ranking of 100
being the highest and one the lowest. This result is then weighted by asset size, relative to the fund family’s other assets in
its general classification. If a family’s biggest funds do well, that boosts its overall ranking; poor performance in its biggest
funds hurts a firm’s ranking.

To be included in the ranking, a firm must have at least three funds in the general equity category, one world equity,
one mixed equity (such as a balanced or target-date fund), two taxable bonds, and one tax-exempt bond fund. Single-sector,
country, and state-specific municipal-bond funds are not factored into the score; nor are Standard & Poor’s 500 index funds.

Finally, the score is multiplied by the weighting of its general classification, as determined by the entire Lipper universe of
funds. The category weightings for the one-year results in 2016 were general equity, 39.6%; mixed asset, 17.4%; world equity,
17.2%; taxable bond, 22.3%; tax-exempt bond, 3.5%.

The category weightings for the five-year results were general equity, 40%; world equity, 17.1%; mixed asset, 17.1%; taxable
bond, 22.1%; tax-exempt bond, 3.7%. For the 10-year list, they were general equity, 45.4%; world equity, 15.4%; mixed asset,
16.5%; taxable bond, 18.7%; tax-exempt bond, 4%.

The scoring: Say a fund in the general U.S. equity category has $500 million in assets, accounting for half of the firm’s
assets in that category, and its performance lands it in the 75th percentile for the category. The first calculation would be 75
times 0.5, which comes to 37.5. That score is then multiplied by 39.6%, general equity’s overall weighting in Lipper’s universe.
So it would be 37.5 times 0.396, which equals 14.85. Similar calculations are done for each fund in our study. Then the numbers
are added for each category and overall. The shop with the highest total score wins. The same process is repeated to deter-
mine the five- and 10-year rankings.

Before investing, investors should carefully read the prospectus and carefully consider the
investment objectives, risks, charges and expenses. For this and more complete information
about the fund(s), investors should ask the product issuer for a prospectus/summary
prospectus.

Note: Not all products, materials or services available at all firms. Advisors, please contact your home
office.

As with all investments there are associated inherent risks. Please obtain and review all financial material
carefully before investing.

The opinions expressed by Barron’s in this article do not necessarily reflect those of Invesco Distributors,
Inc. and are subject to change at any time based on market or other conditions and offer no guarantee of
future positive performance for any fund or security mentioned. This article is provided for educational and
informational purposes only and is not an offer of investment advice or financial products. Forward-looking
statements are not guarantees of future results. They involve risks, uncertainties and assumptions and
there can be no assurance that actual results will not differ materially from expectations. In addition, the
results actual investors might have achieved may vary from those shown. While Invesco believes the
information presented in this article to be reliable and current, Invesco was not involved in writing the
article and cannot guarantee its accuracy.
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