PowerShares DB US Dollar Index Bearish Fund and Subsidiary
Statements of Operations (unaudited)

Incomie
Interest Incorme, net

Expenses
Management fee
Brokerage commissions and foes
Total expenses
Net investment income (Toss)

Net Realized and Net Change in Unrealized Gain (Loss)
on United States Treasury Obligations and Futures

Net Realized Gain (Loss) on
United States Treasury Obligations
Futures
Net Realized Gain (Loss)
Net Change in Unrealized Gain (Loss) on
United States Treasury Obligations
Futures
Net Change in Unrealized Gain {Loss)
Net realized and net change in unrealized gain (loss) on
United States Treasury Obliganons and Futures

Net Income (Loss)

Less: net (income) loss attributed to the non-controliing interest in consolidated
subsidiary - related party

Net income (loss) atiribuied te PowerShares DB US Dollar Index Bearish Fund and Sobsidiary

To the best of the knowledge and belief of the undersigned, the information
contained in this report is accurate and complete.

Hins Ephraimson
Chief Executive Officer
8 Commodity Services LLC

Michael Gitligan
Principal Financial Officer
DB Commodity Services LLC

For the Period
June 1, 2080
ithrough

June 30, 2004

Year to Dage

32902 % 96,455
117,318 799,034
10,321 59,207
177,639 858,241
(104,737 (761,786)
2,296 3,928
(13,693,022) (30,451,658)
(13,690,726) (30,447,730)
(7.711) (10,360)
15,149,438 10,327,614
15,141,727 10,317,254
1,451,001 (20,130,476)
1,346,264 § (20,392,262)
(5) 108
1,346,259 3 (20,392,154)
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