PowerShares DB US Dollar index Bearish Fund (UDN)
Unaudited Statement of Changes in Shareholders’ Equity
Period From March 1, 2015 to March 31, 2015

General Shares Shares
Total Total
Equity Total Shareholders'
Shares (Deficit) Shares Equity (Deficit) Equity (Deficit)

Balance at March 1, 2015 40 S 896 1,800.000 $ 40,343,637 $ 40,344.533
Sale of Shares 200.000 4,248,896 4,248,896
Redemption of Shares - - -
Net Income (Loss)

Net investment income (loss) (1) (26.997) (26.998)

Net realized gain (loss) on United States

Treasury Obligations and Futures (104) (4,587.626) (4.587.730)
Net change in unrealized gain (loss)
on United States Treasury
Obligations and Futures 69 3,037.116 3,037,185
Net Income (Loss) (36) (1,577,507) (1,577.543)
Balance at March 31, 2015 40 ) 860 2.000.000 $ 43,015,026 $ 43,015,886
Net Asset Value per share
General shares {40 shares) $ 21.51
Shares (2,000.000 shares) $ 2151
—
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Principal Executive
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PowerShares DB US Dollar Index Bearish Fund (UDN)
Statements of Operations (unaudited)

Income
Interest Income, net

b penscs
Management fee
Brokerage commussions and fees
Total expenses
Net investment income (loss)

Net Realized and Net Change in Unrealized Gain (L.oss)
on United States Treasury Obligations and Futures

Net Realized Gain (Loss) on
United States Treasury Obligations
Futures
Net Realized Gain (Loss)
Net Change in Unrealized Gain (Loss) on
L nited States Treasury Obligations
Futures
Net Change in Unrealized Gain (Loss)
Net realized and net change in unrcalized gain (loss) an
United States Treasury Obligauons and | utures

et Income (Loss)

To the best of the know ledge and belicf of the undersigned, the information
contsined in this report is accurate and complete,
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Principal Financial and Accounting Oflicer, Investment Pools
Imesco Powershares Capital Management L.1.C
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Andrew Schidssterge—
Principal Executive Oflicer
lnsesco Powershares Capital ment LLC

For the Period
March 1, 2015

through

March 31, 2015 Y car to Date
777 2.574
26.039 74.637
1.736 2,448
27.775 77.085
(26,998) (74511

65 96
(4.587.795) (5.249.379)
(4.587.750) (5.249.283)
80 (323)
3.037.105 1.442.247
3.037.185 1,441,924

(1.550.545)

(3.807.359)

(1.577.543)

(3.881.870)




