Invesco Unit Trusts

Mid Cap Core Strategy 2014-2
Invesco Equity Strategies
Trust specifics
Deposit information
Public offering price per unit1
$10.00
Minimum investment ($250 for IRAs)2
$1,000.00
Deposit date
04/10/14
Termination date
07/10/15
Distribution date
08/25/14, 11/25/14,
02/25/15 and final
Record date
08/10/14, 11/10/14,
02/10/15 and final
Term of trust
15 months
Estimated Net Annual Income Per Unit†
$0.06524
NASDAQ symbol
IAAENX
Daily liquidity3
1.00%
1.45
0.50
2.95
01/10/15

MIDC142 CUSIPs
Cash
Reinvest
Wrap fee cash
Wrap fee reinvest

46134H-58-3
46134H-59-1
46134H-60-9
46134H-61-7

Investors in fee-based accounts will not be assessed the initial
and deferred sales charge for eligible fee-based p
 urchases
and must purchase units with a Wrap Fee CUSIP.

Breakpoint information*
Transaction amount
Less than $50,000
$50,000—$99,999
$100,000—$249,999
$250,000—$499,999
$500,000—$999,999
$1,000,000 or more5
Rollover or Exchange5
Wrap Fee

Performance of a hypothetical $10,000 investment
From 12/31/94 – 03/31/14
$180,000
Portfolio strategy

$166,111
S&P MidCap 400 Index
$105,418
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Initial investment
$10,000

20,000

Sales charge4
Initial sales charge
Deferred sales charge
Creation and development fee
Maximum sales charge
Last deferred sales charge payment date

The portfolio seeks to provide capital appreciation. The Portfolio seeks to achieve its objective by using an
enhanced index strategy to select a portfolio of 40 stocks. The selection process selects 20 stocks using the
Mid Cap Growth Strategy and 20 stocks using the Mid Cap Value Strategy.

Sales Charge

2.95%
2.70
2.45
2.20
1.95
1.40
1.95
0.50

* Please consult the prospectus for details on all discounts.
1 Including sales charges. As of deposit date.
2 Represents the value of 100 units on the deposit date.
The value of the minimum investment amount of 100
units may be greater or less than $1,000.00 following the
deposit date.
3 Funds will typically be mailed within three business days
after your redemption request is received.
4 Assuming a public offering price of $10 per unit.
5 Rollover and exchange purchases of less than
$1,000,000 will be subject to a reduced sales charge of
1.95%. However, all aggregated purchases of at least
$1,000,000, including those consisting of rollover and/
or exchange proceeds, will be subject to a reduced sales
charge of 1.40%. Please refer to the prospectus for
additional details about sales charge discounts.
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The graph represents a hypothetical $10,000
investment in the trust strategy (not any actual trust)
and the S&P MidCap 400 Index from 12/31/94 through
03/31/14. The graph assumes the sum of the initial
investment ($10,000) and all dividends (including those
on stocks trading exdividend as of the last day of the
year) and appreciation during a year are reinvested at
the end of that year.
All strategy performance is hypothetical (not any
actual trust) and reflects trust sales charges (full
sales charge in first year of 2.95% and reduced
rollover charge thereafter of 1.95%) and expenses
but not brokerage commissions on stocks or taxes.
The historical performance of the index is shown for
illustrative purposes only; it is not meant to forecast,
imply or guarantee the future performance of any
particular investment or the trust, which will vary. Past
performance is no guarantee of future results. Actual
returns will vary from hypothetical strategy returns due
to timing differences and because the trust may not be
invested equally in all stocks or be fully invested at all
times. In any given year the strategy may lose money
or underperform the index. Returns are calculated by
taking year-end prices, subtracting them from the prices
at the end of the following year (adjusting for any stock
splits that might have occurred during the year) and
adding dividends (in the case of total returns) received
for the period divided by starting price. Average annual
total return and total return measure change in the
value of an investment assuming reinvestment of all
dividends and capital gains. Average annual total return
reflects annualized change while total return reflects
aggregate change and is not annualized.
Standard deviation is a measure of volatility that
represents the degree to which an investment’s
performance has varied from its average performance
over a particular period. Standard deviation does not
compare the volatility of an investment relative to other
investments or the overall stock market. The more
an investment’s return varies from the investment’s
average return, the more volatile the investment.
Standard deviation is based on past performance and is
no guarantee of future results.
The Sharpe ratio is risk-adjusted measure calculated
using standard deviation and excess return to determine
reward per unit of risk. The higher the Sharpe ratio, the
better the historical risk-adjusted performance.
Please keep in mind that high, double-digit and/or tripledigit returns are highly unusual and cannot be sustained.
Investors should also be aware that these returns were
primarily achieved during favorable market conditions.

Selection methodology
Mid Cap Growth Strategy:
Step 1: Begin with the stocks in the S&P MidCap 400 Growth
Index*
Step 2: Exclude the bottom 20% of stocks based on Market
Capitalization (share price multiplied by number of
shares outstanding)
Step 3: Rank the remaining stocks from the previous step
based on the Forward P/E and select the lowest 100
Step 4: Rank the remaining stocks from the previous step
based on Cash Percentage of Market Capitalization
and select the highest 50
Step 5: Select 20 stocks with the highest Long-Term (LT)
Growth Rates for the Portfolio

Mid Cap Value Strategy:
Step 1: Begin with the stocks in the S&P MidCap 400 Value
Index*
Step 2: Exclude the bottom 20% of stocks based on Market
Capitalization (share price multiplied by number of
shares outstanding)
Step 3: Rank the remaining stocks from the previous step
based on the highest 1-Year Sales Growth and select
the highest 100
Step 4: Rank the remaining stocks from the previous version
based on Operating Cash Flow (OCF)-to-Net Income
and select the highest 50
Step 5: Select 20 stocks with the lowest Price-to-Sales for the
Portfolio

S&P MidCap 400 Growth Index* bottom 20%
based on market cap excluded

S&P MidCap 400 Value Index* bottom 20%
based on market cap excluded

Value Factor: Forward P/E
Lowest 100

Growth Factor: 1-Year Sales Growth
Highest 100

Health Factor: Cash Pct. of
Market Cap Highest 50

Health Factor: OCF-to-Net
Income Highest 50

Growth Factor:
LT Growth Rates
Highest 20

Value Factor:
Price-to-Sales
Lowest 20

Mid Cap Core
40 Stocks

No more than eight of the stocks in the initial portfolio will be
selected from any single economic sector (as defined by S&P’s
Global Industry Classification Standard (“GICS”)). If two stocks
have the same rank after Step 5, the stock with the next rank
based on higher Cash Percentage of Market Capitalization will
be selected. In addition, a stock will be excluded and such stock
will be replaced with the stock with the next rank through Step
5, if, based on publicly available information as of the selection
date, the company is the target of an announced business
acquisition which the Sponsor expects will close within six
months of the Date of Deposit or if the company is an affiliate
of the Sponsor.

No more than eight of the stocks in the initial portfolio will be
selected from any single economic sector (as defined by GICS).
If two stocks have the same rank after Step 5, the stock with
the next rank based on higher Operating Cash Flow-to-Net
Income will be selected. In addition, a stock will be excluded and
such stock will be replaced with the stock with the next rank
through Step 5, if, based on publicly available information as of
the selection date, the company is the target of an announced
business acquisition which the Sponsor expects will close within
six months of the date of the Date of Deposit or if the company
is an affiliate of the Sponsor.

Forward P/E — FactSet next year fiscal year earnings divided by
price (prior to 12/31/13 data was provided by First Call, or if
not available for a particular company, by I/B/E/S). “FactSet”
and “I/B/E/S” are databases of security recommendations and
estimates from many different contributing firms that translate
the data into uniform consensus average recommendations
and estimates from contributing firms.“First Call” is a database
provided by Thompson Reuters that gathers research notes and
earnings estimates from brokerage analysts.

Long-Term Growth Rates — FactSet mean growth rate estimate
representing the expected annual increase in operating earnings
over the next business cycle (prior to 12/31/13 data was
provided by I/B/E/S). Is not a predictor of trust performance.

Cash Percentage of Market Capitalization — Cash divided by
market capitalization.

1-Year Sales Growth — Percentage change in sales over the last
twelve months.
Operating Cash Flow-to-Net Income— Last twelve months cash
from operations divided by last twelve months net income.
Price-to-Sales — Price times shares outstanding divided by sales
for the last twelve months.

* For stocks included in both the S&P MidCap 400 Growth and the S&P MidCap 400 Value Indices, include only stocks with a higher "Growth Weight" than "Value Weight" for the MidCap
Growth Strategy, or with the higher "Value Weight" for the MidCap Value Strategy, each as provided by the Index provider.

Portfolio diversification

Portfolio Composition

As of the business day before deposit date

(As of the deposit date)

Dril-Quip, Inc.
Rosetta Resources, Inc.

Financials

Arthur J. Gallagher & Company
Brown & Brown, Inc.
First American Financial Corporation
Reinsurance Group of America, Inc.
Waddell & Reed Financial, Inc.—CL A

Health care

Bio-Rad Laboratories, Inc.—CL A
LifePoint Hospitals, Inc.
Omnicare, Inc.
Salix Pharmaceuticals, Ltd.

Industrials

Alaska Air Group, Inc.
B/E Aerospace, Inc.
Clean Harbors, Inc.
Huntington Ingalls Industries, Inc.
IDEX Corporation
JetBlue Airways Corporation
Terex Corporation

DRQ
ROSE
AJG
BRO
FAF
RGA
WDR
BIO
LPNT
OCR
SLXP

Information technology

AOL, Inc.
MICROS Systems, Inc.
NCR Corporation
PTC, Inc.
Skyworks Solutions, Inc.
Tech Data Corporation
Vishay Intertechnology, Inc.
WEX, Inc.

Materials

Cabot Corporation
Reliance Steel & Aluminum Company
Silgan Holdings, Inc.

Utilities

Atmos Energy Corporation
Great Plains Energy, Inc.
MDU Resources Group, Inc.
UGI Corporation
Vectren Corporation

Consumer
discretionary 14.96%
Energy 5.03%
Financials 12.50%
Health care 10.00%
Industrials 17.60%
Information
technology 19.99%
Materials 7.42%
Utilities 12.50%

AOL
MCRS
NCR
PTC
SWKS
TECD
VSH
WEX
CBT
RS
SLGN
ATO
GXP
MDU
UGI
VVC

ALK
BEAV
CLH
HII
IEX
JBLU
TEX

The trust portfolio is provided for informational purposes only and should not be deemed as a recommendation to buy or
sell the individual securities shown above. Invesco’s history of offering unit investment trusts began with the acquisition of
the sponsor by Invesco Ltd. in June 2010. Invesco unit investment trusts are distributed by the sponsor, Invesco Capital
Markets, Inc. and broker dealers including Invesco Distributors, Inc. Both firms are wholly owned, indirect subsidiaries of
Invesco Ltd.

Equity Style Analysis
VALUE BLEND GROWTH
LARGE

Energy

AAP
AMCX
ASNA
CNK
DECK
BID

MID

Advance Auto Parts, Inc.
AMC Networks, Inc.—CL A
Ascena Retail Group, Inc.
Cinemark Holdings, Inc.
Deckers Outdoor Corporation
Sotheby's

SMALL

Consumer discretionary

The style characteristics of the portfolio are determined as
of the initial date of deposit. For a complete description of
these characteristics refer to the prospectus.

Explore Intentional Investing with Invesco®
Risk considerations
There is no assurance the trust will achieve its investment objective. An investment in this unit investment trust is subject to market risk, which is the possibility
that the market values of securities owned by the trust will decline and that the value of trust units may therefore be less than what you paid for them. This trust is
unmanaged and its portfolio is not intended to change during the trust’s life except in limited circumstances. Accordingly, you can lose money investing in this trust.
You should consider this trust as part of a long-term investment strategy and you should consider your ability to pursue it by investing in successive trusts,
if available. You will encounter tax consequences associated with reinvesting from one trust to another.
Common stocks do not assure dividend payments. Dividends are paid only when declared by an issuer's board of directors and the amount of any dividend may
vary over time.
The stocks of medium-sized companies are often associated with higher risk than stocks of larger companies, including higher volatility.
†
The estimated net annual income per unit on page 1 is as of 04/09/14 and is based on the most recently declared quarterly dividends or interim and final
dividends accounting for any foreign withholding taxes. The actual net annual income distributions you receive will vary from the estimate set forth above with
changes in the trust’s fees and expenses, in dividends received, currency fluctuations and with the sale of securities. The actual net annual distributions are
expected to decrease over time because a portion of the securities included in the trust will be sold over time to pay for organization costs. Securities may also be
sold to pay regular fees and expenses during the trust’s life.

Value, blend and growth are types of investment styles. Growth investing generally seeks stocks that offer the potential for greater-than-average earnings growth,
and may entail greater risk than value or blend investing. Value investing generally seeks stocks that may be sound investments but are temporarily out of favor in
the marketplace, and may entail less risk than growth investing. A blend investment combines the two styles.
The Global Industry Classification Standard was developed by and is the exclusive property and a service mark of MSCI Inc. and Standard & Poor’s.
The S&P MidCap 400 Index is an unmanaged index generally representative of the U.S. stock market for mid-cap companies.
The S&P MidCap 400 Growth and Value Indices measure Growth and Value in separate dimensions across six risk factors. Growth factors include sales growth,
earnings change to price and momentum; and the Value factors include book value to price ratio, sales to price ratio and dividend yield. The regular Style Index
Series includes all stocks from the parent index into growth and value components, and weights them by market capitalization. It is not possible to invest directly
in an index.
Indices are statistical composites and their returns do not include payment of any sales charges or fees an investor would pay to purchase the securities they
represent. Such costs would lower performance. It is not possible to invest directly in an index. The historical performance of the indices are shown for illustrative
purposes only; it is not meant to forecast, imply or guarantee the future performance of any particular investment or the trust, which will vary.
FOR US USE ONLY

Before investing, investors should carefully read the prospectus and consider the investment objectives, risks, charges and
expenses. For this and more complete information about the trust, investors should ask their advisor(s) for a prospectus or
download one at invesco.com/unittrust.
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