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Balanced commodity

An actively managed strategy that provides exposure to commodity markets.
The goal of risk balancing is to provide greater diversification and less downside risk
than commodity indexes.
Balanced-risk approach
The team invests in derivatives and
other commodity-linked instruments
that provide exposure to agriculture,
energy, industrial metals and precious
metals and examines how each asset
contributes to overall portfolio risk.

Defense against inflation

Portfolio diversification

Commodities may play an important
role as an inflation hedge within a
well-diversified portfolio. The team
manages the sources of return from
the commodity complexes to potentially
benefit performance in both inflationary
and non-inflationary environments.

Commodities may be considered a
separate and distinct asset class and
may provide added diversification to
a portfolio due to the low correlation
to stocks and bonds. Commodities
may help to mitigate overall portfolio
volatility.

Portfolio construction

As none of these sources
of returns are available in the
primary commodity indexes,
the strategy is designed without
regard for the benchmark.

All Term
Structure

Within Complexes

We recommend an active approach
to commodity investing due to the
unique return sources available in
the commodity markets. We build
a portfolio that focuses on four
key drivers of commodity returns:
1 Term structure weighting
2 Equal risk contribution
3 Optimal roll yield
4 Tactical allocation

Enhanced portfolio construction
improves the balance between
TS and ERC both within and
across complexes

Term Structure
and ERC

All ERC
All ERC

Term Structure
and ERC

All Term
Structure

Across Complexes

Diversification does not guarantee a profit or eliminate the risk of loss. An investment cannot be made directly in an index.

Before investing, investors should carefully read the prospectus and/or summary prospectus and carefully consider the
investment objectives, risks, charges and expenses. For this and more complete information about the fund(s), investors
should ask their advisors for a prospectus/summary prospectus or visit invesco.com/fundprospectus.

Investment objective
Seeks total return
Management team
Portfolio manager

Industry
experience

Performance summary
Average annual
total returns (%)
as of June 30, 2015
Class A shares

w/o
sales
charges

Quarter

w/max
5.50%
sales charge

0.56

-5.01

Scott Wolle

24 years

1 year

-20.16

-24.58

Mark Ahnrud

30 years

3 year

-10.04

-11.72

Chris Devine

19 years

Since inception (11/30/10)

-6.61

-7.77

Scott Hixon

23 years

Christian Ulrich

28 years

Returns are gross of fund expenses; net returns as shown
above will be lower.

Cumulative gross performance attribution (%)
Class A shares
Quarter Since 12/1/10
Agriculture

2.31

0.37

Energy

2.80

-3.93

Precious Metals

-0.74

-8.39

Industrial Metals

-1.23

-7.70

Active Positioning

-2.19

-3.25

Cash2

0.00

Total

0.95

Performance quoted is past performance and cannot
guarantee comparable future results; current performance
may be lower or higher. Visit invesco.com/performance
for the most recent month-end performance. Performance
figures reflect reinvested distributions and changes in net
asset value (NAV). Investment return and principal value
will vary, and you may have a gain or a loss when you sell
shares. Index returns do not reflect any fees, expenses or
sales charges. Performance shown at NAV does not include
applicable front-end sales charges, which would have reduced
the performance. Had fees not been waived and/or expenses
reimbursed currently or in the past, returns would have
been lower.
The gross expense ratio is 1.62% and the net expense
ratio is 1.57% for Class A shares. Net = Total annual
operating expenses after any contractual fee waivers made
by the adviser and expense reimbursements in effect through
June 30, 2016. See current prospectus for more information.
Expenses are as of the fund’s fiscal year end as outlined
in the fund’s current prospectus.

Risk positioning1
Strategic
position (%)

Tactical
position

Agriculture

25.00

Overweight

Energy

25.00

Overweight

0.30

Industrial Metals

25.00

Underweight

-22.60

Precious Metals

25.00

Underweight

Calendar year total returns (%) Class A shares at NAV
20103

2011

2012

2013

2014

YTD

9.83

-8.59

3.34

-14.10

-16.04

-2.30

1	The fund’s strategic allocation targets an equal risk contribution from within and across each of the portfolio’s four commodity complexes to the overall portfolio
risk. Tactical positioning, which is applied monthly, seeks to overweight, underweight or maintain those strategic positions depending on a select group of factors
such as supply and demand, the current economic environment and short- and intermediate-term price movements.
2 Cash represents fund collateral used to support derivative positions.
3 Fund inception date is Nov. 30, 2010.

About risk

Commodities may subject an investor to greater volatility than traditional securities such as stocks and bonds and can fluctuate significantly based on weather,
political, tax, and other regulatory and market developments.
Commodity-linked notes may involve substantial risks, including risk of loss of a significant portion of principal and risks resulting from lack of a secondary
trading market, temporary price distortions, and counterparty risk.
Derivatives may be more volatile and less liquid than traditional investments and are subject to market, interest rate, credit, leverage, counterparty and
management risks. An investment in a derivative could lose more than the cash amount invested.
An investment in exchange-traded funds (ETFs) may trade at a discount to net asset value, fail to develop an active trading market, halt trading on the listing
exchange, fail to track the referenced index, or hold troubled securities. ETFs may involve duplication of management fees and certain other expenses. Certain of
the ETFs the fund invests in are leveraged, which can magnify any losses on those investments.
Exchange-traded notes (ETNs) are subject to credit risk of the issuer, and the value of the ETN may drop due to a downgrade in the issuer’s credit rating, despite
the underlying market benchmark or strategy remaining unchanged. The investment techniques and risk analysis used by portfolio managers may not produce
desired results.
By investing in the subsidiary, the fund is indirectly exposed to risks associated with the subsidiary’s investments, including derivatives and commodities.
Because the subsidiary is not registered under the Investment Company Act of 1940, the fund will not have the protections offered to investors in US registered
investment companies.
Investments may appreciate or decrease significantly in value over short periods of time and cause share values to experience significant volatility over short
periods of time.
The fund is subject to certain other risks. Please see the prospectus for more information regarding the risks associated with an investment in the fund.
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