
Trust specifi cs
Deposit information

Public offering price per unit1 $10.00
Minimum investment ($250 for IRAs)2 $1,000.00
Deposit date 09/11/23
Termination date 12/16/24
Distribution Dates 25th day of each January,

April and July
Record Dates 10th day of each January,

April and July
Term of trust 15 months
   Symbol IBYBCI
Historical 12 month distributions† $0.1333
INBY233 Sales charge and CUSIPs
Brokerage
Sales charge3

Deferred sales charge 1.35%
Creation and development fee  0.50%
Total sales charge 1.85%
Last deferred sales charge payment date 06/10/24
CUSIPs
Cash 46147D-78-5
Reinvest 46147D-79-3
Historical 12 month distribution rate† 1.33%

Fee-based
Sales charge3

Fee-based sales charge 0.50%
CUSIPs
Fee-based cash 46147D-80-1
Fee-based reinvest 46147D-81-9
Historical 12 month distribution 
rate† (fee-based) 1.35%
Investors in fee-based accounts will not be assessed the 
deferred sales charge for eligible fee-based  purchases and 
must purchase units with a Fee-based CUSIP.
†  The historical 12 month distributions per unit and each 

historical 12 month distribution rate of the securities 
included in the trust are for illustrative purposes only 
and are not indicative of the trust’s actual distributions 
or distribution rate. The historical 12 month distributions 
per unit amount is based upon the weighted average 
of the actual distributions paid by the securities 
included in the trust over the 12 months preceding 
the trust’s deposit date, and is reduced to account for 
the effects of fees and expenses which will be incurred 
when investing in a trust. Each historical 12 month 
distribution rate is calculated by dividing the historical 
12 month distributions amount by the trust’s initial $10 
public offering price per unit. There is no guarantee 
the issuers of the securities included in the trust will 
declare dividends or distributions in the future. Due to 
the negative economic impact across many industries 
caused by the recent COVID-19 outbreak, certain issuers 
of the securities included in the trust may elect to reduce 
the amount of, or cancel entirely, dividends and/or 
distributions paid in the future. As a result, the historical 
12 month distributions per unit and each historical 12 
month distribution rate will likely be higher, and in some 
cases signifi cantly higher, than the actual distribution 
rate achieved by the trust. The distributions paid by the 
trust, as well as the corresponding rates, may be higher 
or lower than the fi gures shown due to certain factors 
that may include, but are not limited to, a change in 
the dividends or distributions paid by issuers, actual 
expenses incurred, currency fl uctuations, the sale of 
trust securities to pay any deferred sales charges, trust 
fees and expenses, variations in the trust’s per unit price, 
or with the call, maturity or the sale of securities in the 
trust. Distributions made by certain securities in the trust 
may include non-ordinary income.

Invesco Unit Trusts

Insider Buy Strategy 2023-3
 A Specialty Unit Trust

Objective
The Portfolio seeks capital appreciation. The Portfolio seeks to achieve its objective by investing in a 
portfolio of equity securities that have been identified by Invesco Capital Markets, Inc., the Sponsor, as 
having experienced positive insider buying activity and are viewed as attractive from a fundamental analysis 
perspective. Vickers Stock Research Inc. (“Vickers”) provided the Sponsor with research relating to 
companies that have experienced positive insider buying activity.

Communication Services  
Match Group, Inc. MTCH
Warner Bros Discovery, Inc. WBD
Ziff Davis, Inc. ZD

Consumer Discretionary  
Caesars Entertainment, Inc. CZR
Genuine Parts Company GPC

Consumer Staples  
Dollar General Corporation DG
Keurig Dr Pepper, Inc. KDP

Energy  
ConocoPhillips COP
Devon Energy Corporation DVN
Exxon Mobil Corporation XOM

Financials  
Charles Schwab Corporation SCHW
PNC Financial Services Group, Inc. PNC
US Bancorp USB

Health Care  
Align Technology, Inc. ALGN
Pfi zer, Inc. PFE

Repligen Corporation RGEN
Waters Corporation WAT

Industrials  
A.O. Smith Corporation AOS
Air Transport Services Group, Inc. ATSG
Heartland Express, Inc. HTLD
HEICO Corporation HEI

Information Technology  
ACI Worldwide, Inc. ACIW
Akamai Technologies, Inc. AKAM
Allegro MicroSystems, Inc. ALGM
CDW Corporation CDW
Enphase Energy, Inc. ENPH
Intel Corporation INTC
Zebra Technologies Corporation - CL A ZBRA

Materials  
Axalta Coating Systems, Ltd. AXTA

Real Estate  
Gaming and Leisure Properties, Inc. GLPI

Utilities  
NextEra Energy, Inc. NEE

Style breakdown 
(As of the business day before deposit date)

Sector breakdown 
(As of the business day before deposit date)

Equity Style Analysis

The style characteristics of the Portfolio are determined as 
of the initial date of deposit. For a complete description 
of these characteristics refer to the following page.

Source: Morningstar, Inc.

Portfolio Composition (As of the business day before deposit date)
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Large Value 16.13%
Large Blend 12.99%
Mid Value 6.50%
Mid Blend 25.82%
Mid Growth 19.19%
Small Value 6.49%
Small Blend 9.66%
Small Growth 3.22%

Information Technology 22.64%
Industrials 12.89%
Health Care 12.73%
Financials 9.75%
Communication Services 9.71%
Energy 9.62%
Consumer Discretionary 6.50%
Consumer Staples 6.50%
Utilities 3.25%
Real Estate 3.21%
Materials 3.20%

The trust portfolio is provided for informational purposes only and should not be deemed as a recommendation to buy or 
sell the individual securities shown above. 

See page 2 for the footnotes on trust specifi cs.

Not a Deposit   Not FDIC Insured   Not Guaranteed by the Bank   May Lose Value   
Not Insured by any Federal Government Agency



Before investing, investors should carefully read the prospectus and consider the investment objectives, risks, charges and 
exp   enses. For this and more complete information about the trust, investors should ask their advisor(s) for a prospectus or 
download one at invesco.com/uit.

This does not constitute a recommendation of any investment strategy or product for a particular investor. Investors should consult a financial professional before 
making any investment decisions.

Invesco unit investment trusts are distributed by the Sponsor, Invesco Capital Markets, Inc. and broker dealers including Invesco Distributors, Inc. Both firms are 
indirect, wholly owned subsidiaries of Invesco Ltd.
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About risk
There is no assurance the trust will achieve its investment objective. An investment in this unit investment trust is subject to market risk, which is the possibility that the 
market values of securities owned by the trust will decline and that the value of trust units may therefore be less than what you paid for them. This trust is unmanaged and 
its portfolio is not intended to change during the trust’s life except in limited circumstances. Accordingly, you can lose money investing in this trust. The trust should be 
considered as part of a long-term investment strategy and you should consider your ability to pursue it by investing in successive trusts, if available. You will realize tax 
consequences associated with investing from one series to the next.

An issuer may be unwilling or unable to declare dividends or make other distributions in the future, or may reduce the level of dividends declared. This may 
result in a reduction in the value of your Units. There can be no guarantee or assurance that companies will declare dividends in the future or that if declared, they 
will remain at current levels or increase over time.

The financial condition of an issuer may worsen or its credit ratings may drop, resulting in a reduction in the value of your Units. This may occur at any point in 
time, including during the initial offering period.

You could experience dilution of your investment if the size of the Portfolio is increased as Units are sold. There is no assurance that your investment will 
maintain its proportionate share in the Portfolio’s profits and losses.

The Portfolio is concentrated in securities issued by companies in the information technology industry. The information technology industry faces risks related to 
rapidly changing technology, rapid product obsolescence, cyclical market patterns, evolving industry standards and frequent new product introductions. Negative 
developments in this industry will affect the value of your investment more than would be the case for a more diversified investment.

The Portfolio invests in MLPs. Most MLPs operate in the energy industry and are subject to the risks generally applicable to companies in that industry, including 
commodity pricing risk, supply and demand risk, depletion risk and exploration risk. MLPs are also subject to the risk that regulatory or legislative changes could 
limit or eliminate the tax benefits enjoyed by MLPs which could have a negative impact on the after-tax income available for distribution by the MLPs and/or the 
value of the Portfolio’s investments.

The Portfolio invests in shares of REITs. Shares of REITs may appreciate or depreciate in value, or pay dividends depending upon global and local economic 
conditions, changes in interest rates and the strength or weakness of the overall real estate market. Negative developments in the real estate industry will affect 
the value of your investment.

Value, blend and growth are types of investment styles. Growth investing generally seeks stocks that offer the potential for greater-than-average earnings 
growth, and may entail greater risk than value or blend investing. Value investing generally seeks stocks that may be sound investments but are temporarily out of 
favor in the marketplace, and may entail less risk than growth investing. A blend investment combines the two styles.

Vickers is being compensated for Portfolio consulting services.

1  Including sales charges. As of deposit date.
2  Represents the value of 100 units on the deposit date. The value of the minimum investment amount of 100 units may be greater or less than $1,000.00 following the deposit date.
3  Assuming a public offering price of $10 per unit. There is no initial sales charge if the public offering price per unit is $10 or less. If the public offering price per unit exceeds $10, an initial 

sales charge is paid at the time of purchase. The per unit amount of the initial sales charge is 1.85% of the dollar amount that the public offering price per unit exceeds $10.


